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1. AHOOPMALIUA 3A OPYXXECTBOTO

~XungponHeBmoTexHnka” ALl e TbproBCKO ApPYXeCTBO, pernctpmpaHo B bbnrapus cbc ceganuvuie
n agpec Ha ynpasneHue rp. Kasannbk, yn. “Boxenn” 3. “XugponHeBmoTexHuka“ALl e BNMCaHo B TbProBCKUS
pernctbp nog Ne835/1996; naptmpa Ne18, Tom1, pernctbpi, cTp.36 KaTto €OHOMNUYHO aKUWMOHEPHO
apyxectBo.llpeobpasyBaHeTto Ha “ XugponHeBmoTexHuka ” EA[Ll B akuMoHepHO apyxecTtBo
XngponHeBmoTexHuka ” ALl e BnucaHo no ¢d.g. Ne 1111/1996 550 ¢ peweHune 2234 Ha CTapo3aropcku
OKPBXEH cba oT 06.08.1997 r. kaTo pesynTaT OT pasgbpXaBsBaHETO Ha NpPeanpusTUETO NpyU MacoBaTa
npuBaTtusauus. [py>kecTBOTO He € OrpaHUYEHO CbC CPOK UIK APYro NpekpaTUTenHO yCnosue.

OpyxecTBOTO € Ny6rM4HO APYXECTBO N0 CMUCHNA Ha 3akoHa 3a NyGrMYHOTO NpeanaraHe Ha LeHHU KHUXa.
MpeamMeTHbT Ha OEMHOCT BKIOYBA NPOU3BOACTBO, PEMOHT, CEPBM3 U TbProBUS Ha XMOPaBIMYHU U3genus.
Kbm 30.09.2026 r. cniMCbYHUAT CbCTaB Ha nepcoHana € 67 paboTHULUWN U CAYXUTENMN.

PasnpedeneHuemo Ha akuuoHepHus karnumars kbm 30.09.2026 2. e kakmo criedsa:

AKuUnoHep Osn

Xungpaenuka 96 OO0 88,71%
Opyru ropyanyecky nuua 1,4%
dusnyeckn nuua 9,89%

HenocpencreeHaTa KOHTponupalla cTpaHa Ha ApyXecTeoTo e  Xugpaenuka 96“ OO[.

1.1. TBEHOCT U ynpaBsfieHun

XungponHesmoTexHuka Al mma egHocTeneHHa cuctemMa Ha ynpaeneHne cbC CbBeT Ha
OVNPEKTOPUTE OT TPMMa YSIeHOBE KaKTO crieaBa:

Cepren lNexnueaHoB — Npeacegaten Ha C[l

Becennn Xpucrtosos

BborpaHa NaceBa

[pyXecTBOTO ce npeAcTaBnsBa 1 ynpasnsiBa OT U3NbiHUTENHUS aupekTop BecenvH XprcTosos.

1.2.MpegmeT Ha geNHOCT

MpeoMeTbT Ha OEMHOCT Ha OPY)XECTBOTO BKIOYBA CIEAHUTE BUOOBE onepaunn n Caenku:

-NpoOn3BOACTBO ,PEMOHT , CEPBN3 U TbProBUSA HA XMAPABIINYHM N3OENMUS.

PbKkoBOOCTBOTO Npeanpue MepKu 3a ONTMMU3MpaHe Ha pesynTtatute OT AenHocTTa cu npes3 2026 r.,

KouTo morat ga 6baart 0606ueHn B CrieaHoTO:

-CbKpalllaBaHe Ha HEMPEKUTE pa3xoau;

-rapaHTMpaHe n nogobpsiBaHe cbbUpaemocTTa Ha B3emaHusiTa C orneg MUHUMU3UPAHE pucka OT
ObaeLwm NMKBNOHN 3aTpyaHEHUSA Ha OPYXKECTBOTO;

-HOBW LIEHOBM MpensiokeHus, agekBaTHO CboOpaseHM C MpoMeHsiwata ce WKOHOMMYEecKka
obcTaHoBKa.

2.BA3A 3A U3roTtBAHE HA ®UUHAHCOB OTYET U CHETOBOAHWU NPUHUUIMA

2.1. U3aBneHue 3a cbLOTBETCTBME

®PUHAHCOBUAT OTYET € U3roTBEH B CbOTBETCTBME C MexayHapoaHuTe cTaHgapTu 3a (PUHAHCOBO
otyntaHe (MC®O), kakto ca npueTtn ot EBponenckus cbio3, 3akoHa 3a CHETOBOLCTBOTO, NMPUNOXUMUTE
n3nckBaHmsa Ha TbproBCkMs 3aKoH, 3akoHa 3a NybnuYHOTO nMpeanaraHe Ha LLEHHU KHUXa M OTHOCMMOTO
AaHbYHO 3akoHogaTencTBo. OTYETHT e M3roTBeH Ha 6a3a uctopuyecka LieHa, OCBEH KOoraTto NpuUnoXmMmmTe
cTaHgapTu usuckeart gpyra 6asa Ha oLeHsiBaHe.

2.2. MpnHUMN Ha gencTBaLO NpeanpuaTue

Mpe3 nepvoaa OpPYXeCTBOTO OTYMTa HeTHa 3aryba B pasmep Ha 37 xun. eBpo MNpu oueHkaTa Ha
CNocoGHOCTTa Aa NpoabikM Aa (OYHKLUMOHMPA KaTo AeNCTBallo NpeanpusThe PbKOBOACTBOTO € OTYEsNOo
oTpuuaTenHus pesynTar 3a nepuoaa, pe3yntatute oT NpeaxoaHy roavHNU, HanuYHUS NopTdENN OT KNMUEHTH

6




N NOPBYKK, MEPKMTE 3a ONTMMU3MPaHe Ha pa3xoguTe, obcnyxBaHeTo Ha BaHKOBUTE KpeauTU U oYakBaHUTe
napu4Hu NOTOLM 3a Nepuoa He Nno-KpaTbK OT 12 Meceua cneq fatata Ha PUHAHCOBUSA OTYET.

OcHoBHUTE gonyckaHna B BtoakeTa u NPOrHo3nTe ca CBbP3aHM C NOCTENEHHO Bb3CTaHOBABAHE Ha obemuTe
Ha npoaaxéwu, ctabunuanpaHe Ha GpyTHMA MapX, KOHTPON BbPXY pasxoauTe 3a Matepuanu, eHeprusa v Tpya,
3anasBaHe Ha gocTbna go 6aHKkoB pecypc 1 cbbupaHe Ha B3eMaHuaTa B paMKuTe Ha 0bruyanHUTe 4OroBOpPHU
cpokoBe. Tes3n JonyckaHusa Mo CBOS XapakTep M3UCKBAT 3HauyuTernHa npeueHka U ca YyBCTBUTEMHU KbM
NPOMEHN BbB BbHLWHATa cpefa. Peanuanpanunte pesyntaty npe3 2026 r. morat ga ce pasnuyasar,
BKITHOYUTENHO CbLUECTBEHO OT TeKywuTe B6I00KEeTHU U NPOrHO3HM pas3yvyeTun, nopaau KoeTo pbKOBOACTBOTO
N3BBbPLLBA TEKYLLO HAbNogeHNe Ha U3NBITHEHNETO UM U NEPUOANYHO aKTyanuaupa oueHkaTa Cu.
PHKOBOACTBOTO € OLEHUITO M KOCBEHOTO Bb3EeNCTBUE OT NPOAbIHKaBaLLMs BOEHEH KOHGNUKT mexay Pycns
N YKpanHa BbpXy AeNHOCTTa Ha ApYyXecTBOTo. KbM nepruoga He ca OTYeTeHM Npekun Npoaaxobmn KbM KInMeHTH
oT Pycna wvnn YkpanHa. VpeHTudpmumpaHata ekcrnosvumsi € KOCBeHa U ce MnposBsiBa OCHOBHO 4pes
KOHLeHTpaumsiTa Ha npogaxbute kbm ,M+C Xugpasnuk® AL, KbM KOWTO ca peanuanpaHu npogaxobu B
pa3smep Ha 639 xun. espo 6e3 A0C, nnu npubnuautenHo 38,89 % oOT npuxoauTe No LOroBOPU C KIUEHTH.
Kbm 30.09.2026 r. Han-CbLLECTBEHOTO MHAMBMAOYANHO B3EMaHe OT TO3W KNMEHT € 39 Xxun. eBpo., unu
npnbnuantenHo 38,78% OT B3emMaHusITa OT KIMEHTU No cMeTka 411.

2.3. DyHKLUMOHANHA 1 OTYeTHA BanyTa

(DyHKLI,VIOHaJ'IHa BanyTta 1 Banyta Ha npencrtaBsdHe Ha CbI/IHaHCOBVIFI OoT4yeT € eBpo. Hactosawmar otyet e
npencrtaBeH B Xmndagun eBpo.

2.4. HoBu cTaHgapTV U NU3MEHEeHUs, NPUIoXnmu npe3 2025 r.

Cratyc 3a
2025r.

CraHpapTt / nsmeHeHue OueHka Ha edheKkTa 3a ApPYyXKeCTBOTO

MCC 21 ,Edbektn ot
NPOMEHUTE BbB BanyTHUTE
KypcoBe*

He ce o4akBa cbLliecTBEH ehekT, ThbI
KaTo OPYXEeCTBOTO HsAMa eKCno3numnm
KbM BanyTu € nunca Ha 0bMeHAeMOcCT.

Mpunoxum ot
01.01.2025

2.5. CtaHgapT¥ 1 u3MeHeHus, npuetu ot EC.

ot 01.01.2026

CtaHpapTt / usmeHeHue B cuna ot OvyakBaH edeKkT
Moveto or He ce o4yakBa cbLUecTBeH
N3meHeHus no MCPO 9 u MCPO 7 - P EC: edeKkT BbpXy NPU3HaABaHETO n
Classification and Measurement of ’ OLIEHSIBAHETO; Bb3MOXHMU Cca
Financial Instruments MPUOXMMO orpaHn4yeHun JoNbiHUTENHN
ot 01.01.2026
OrMOBECTABaHUS.
Vamererus o MCDO 9 u MCPO 7 - ﬂpmeTg oT He ce OYaKBa CbLiEeCTBEH
X EC; edeKT, Tb KaTo APYKECTBOTO
Contracts Referencing Nature-
dependent Electricity NPUNOXMUMO HSIMa MaTepuarnHmn JoroBopu
o1 01.01.2026 OT TO3U TUM.
Mpueto or OvakBa ce orpaHu4yeH edekT ¢
Annual Improvements to IFRS EC; XADAKTE HF; TOUHEHME U
Accounting Standards - Volume 11 NPUNOXNMO P pHay

pPeAaKLMNOHHN KOPEKLIUN.

oT4yeTHn

ot 01.01.2027

OuvakBa ce eheKkT OCHOBHO

MNpueTo ot BbpPXYy NPeAcTaBAHETO U
MC®O 18 lNpeacraBsiHe U P ) pXy npea
EC; OONbNHUTENHUTE
OMoBeCTsiIBaHe BbB PUHAHCOBUTE
NPUNOXNMO OMOBECTSABaHUSA, a HE BbPXY

oueHABaHeTO Ha akKTnuBuU U
nacumseu.

2.6. CbwecTBeHU CHETOBOOHU NPELEHKN, NPUONMU3UTENTHN OLUEHKU U NONMUTUKN

Mpy M3roTBAHETO Ha (PMHAHCOBMSI OTYET PbLKOBOACTBOTO Npurara npodecuoHanHa npeueHka u

n3non3ea cH4eToBOOAHU I'IpI/I6J'II/I3VITeJ'IHI/I OLIEHKN B obnacTtu, B KOUTO cbulecTByBa npucbLla HECUTYPHOCT.
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Han-cbLiecTBeHN ca NpeLeHKUTE M OLEHKUTE, CBbpP3aHM C MpunaraHeTo Ha MpUHUMNA Ha AEeWCTBaLLO
npeanpuaTne, OLeHKaTa Ha O4YakBaHUTE KpeauTHU 3arybm no TbpProBCKUTE B3eMaHWUA, NpeueHkata 3a
HeTHaTa peanuavpyema CTOMHOCT Ha MaTepuanHuTe 3anacu, onpefensHeTo Ha MNONe3HUs XMBOT MU
npernega 3a obesueHka Ha UMOTUTE, MaLUMHUTE U CbOPbXEHMATA, NPU3HAaBaHETO M NPEeACTaBAHETO Ha
OTCPOYEHM AaHbUM M aKTIOEPCKUTE AOMyCKaHMs NMPW OLEeHKaTa Ha 3agbiPKeHUsATa KbM mepcoHana npu
neHcuoHupaHe. [lenctBuTenHuTe pesyntatu MoraT Aa ce pasnuyaBaT OT Te3M OLEHKN.

Mpuxogu: MpuxoguTte oT npogaxba Ha NPOAYKUMA M YCryrM ce npusHaBaT Mpu NPexBbprisiHe Ha
KOHTpOa BbpXy CTOKUTE UMK YCNyrMTe KbM KNMEHTA, B pa3Mep Ha Bb3HarpaxaeHneTo, KoeTo ApYyKeCcTBOTO
o4akBa Aa noryyun no CbOTBETHMSA JOrOBOP.

MmoTK, mawmHm n cbopbxeHus: OTuMTaT ce no LeHa Ha npuaobrBaHe, HamaneHa ¢ HaTpynaHata
amMopTu3aumsi 1 eBeHTyanHu 3arybm ot obesueHka. AMopTM3auusiTa ce Haducnsea no NIMHEEH MeTod 3a
CpOKa Ha NonesHust XXKUBOT Ha aKTUBUTE.

MartepuanHu 3anacu: 3anacute ce OT4MTaT MO MO-HMCKaTa OT cebecToMHOCTTa M HeTHaTta
peanuanpyema crtonHocT. [Mpu npogaxba un BnaraHe ce npunara MeToobT Ha cpepHonpeTerneHaTa
CTOWHOCT.

®PUHAHCOBU MHCTPYMEHTU: TbproBCKMTE B3EMaHWUsi U OCTaHanuTe (OMHaAHCOBWU aKTMBW, KOUTO ce
abpXaT C uen cbOupaHe Ha OOroBOPHU MapU4YHM MOTOLM, Ce OLEeHsIBaT MO amopTuanpaHa CTOMHOCT.
O6esueHkaTa ce onpegernsi N0 MoAgesna Ha odakBaHUTE KpeauTHKU 3aryou cernacHo MCOO 9.

MapuyHu cpeacTBa: BknioysBaT KacoBa HaNMYHOCT, cpeacTBa No GAHKOBU CMETKM U KPaTKOCPOYHU
BMCOKOSTMKBMAHW AENO3NTK C MbpBOHAYaneH MmatypuTeT 4o Tpy Meceua.

MpaBuTencTBeHn gapeHusi U puHaHcupaHua: PuHaHcMpaHuaTa 3a NpuaodMBaHe Ha akTUBK ce
npu3HaBaT KaTo OTCPOMEH JOXOA4 U Ce OTNMCBaT CUCTEMATUYHO B nevanbarta unu 3arybata npes cpoka Ha
NONEe3HUs1 XXMBOT Ha hHaHCUPaHUTE aKTUBMW.

Doxoon Ha nepcoHana: 3aabikeHusTa 3a 00e3leTeHust NpuM NEeHCUOHUPaHEe Ce OLEeHsIBaT Mo
aKTOEpPCKM MeTOoZ KaTo NnaH ¢ AedUHNpaHm goxoan. AKTroepckute neyvandbm n 3arybu ce npusHaeaT B Apyrus
BceobxBaTeH goxon.

JaHbK BbpXy goxoaa: TekylMSaT AaHbK ce onpenensi CbrnacHo M3MCKBaHMUSTA Ha ObnrapckoTo
AaHbyHO 3akoHopaTenctso. OTCpoYeH AaHbK ce Npu3HaBa 3a BPEMEHHUTE pasnukm mexay GanaHcoBaTta
CTOMHOCT Ha aKTUBUTE U NacUBUTE U TsIXHATa JaHbyHa OCHOBA, JOKONKOTO € BEPOSITHO Aa ce peanuaupaTt
ObaeLlm obnaraemu nevyanou.

2.7. CpaBHUTENHW AaHHU

Korato e Heobxoammo, CpaBHUTENHWUTE AaHHM ce peknacuduumpatr (M npeusyucnssar), 3a
Aa Cce MnocTurHe CbNoCTaBMMOCT CMPAMO MPOMEHU B MNPEeACTaBAHETO B TeKyliarta roguHa JpyXxectBoTo
obuyanHo npeAacTaBa CcpaBHUTENHa WHGOPMaUMs BbB (UHAHCOBUA OTYET 3a efHa npeaxogHa
rognHa (nepuog).

2.8. PyHKLMOHaNHa Banyra U npusHaBaHe Ha KYPCOBU passinku
dyHKUMOHaANHaA UM OTYEeTHa Banyta Ha npeacTaBsHe Ha  (PUHAHCOBMS  OTYET  Ha
OpyxXecTBoTO 3a nepuoga e eBpo ot 01.01.2026 r.

2.9. Npuxoau
Mpuxoan No AOroBOpU C KITMEHTH

O06LWwm nonoxeHus

MpuxoanTe OT JOrOBOPU C KITMEHTM Ce NPU3HaBaT, KOraTo KOHTPOMbT BbPXY CTOKATE WUIN yCrnyrute
ce NpPexBbpNA Ha KNMeHTa B pa3Mep, KOUTO OTpassiBa Bb3HArpaXxaeHueTo, Ha koeTo [pyKecTBOTO o4yakBa
Aa “Ma NpaBo B 3aMsiHa Ha T€3N CTOKM UIn YCNyri.

Kato usano [pyecTBOTO € AOCTUrHano Ao 3akoveHne, Ye To e NpuHuMnan B JOroBOPEHOCTUTE CU
3a NPUXOAM, Tbil KaTO OOUKHOBEHO [Ipy>KECTBOTO KOHTPONMPa CTOKUTE UNN yCryruTe Npeamv Aa rm npexsbpnn
KbM KNueHTa.

[pyXecTBOTO Npu3HaBa NPUXOAW, KOraTo YAOBNETBOPM 3a4b/HKEHMETO 3a U3MbJIHEHME, CbIMACHO
yCrnoBusiTa Ha AOroBopa, kato Npexsbpnn obelaHata cToka Unu ycnyra Ha knueHTa. [JageH aktue (CToka
Unu ycnyra) e NpexBbprieH, crnen KaTto KMMeHTbT Noyyn KOHTPON BbPXY TO3N aKTUB.

OueHKa Ha 4OroBOp C KINEHT

[loroBOp C KIMEHT € Hanuue camo KoraTto Npw BM3aHEeTO My B Curia TOW MMa TbProBCKa CbLUHOCT U
MOTUB, CTpaHUTE ca ro oaolbpwnu, aHraxuvpanu ca ce ga ro U3NbIHAT M CbLUECTBYBa BEPOATHOCT
Bb3HarpaxaeHWeTo, Ha KOeTo APY>KECTBOTO MMa NpaBo Npu U3NbIIHEHNE 3aQbIPKEHUSATA CU 3@ U3MbITHEHME,
Aa 6bae nony4yeHo.

[pyXecTBOTO nNpu3HaBa MNPUXOL 3a BCHAKO OTAENHO 3adbIDKEHWE 32 W3MbIIHEHWME Ha HUBO
UHOMBMAYaNeH OOroBOp C KMNWEHT KaTO Ce aHanuaupaTt Buaa, CPOKa M YCroBUSATaA 3a BCEKM KOHKPETEH
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O0roBop.

[pyXecTBOTO pasrnexga ganu B AOroBopa CbliecTByBaT ApyrM obeliaHus, KOMTo ca OTAESHM
3a4bIMKEHUs 3a U3MbIIHEHNE, 3a KOUTO TpsibBa Aa Obae pasnpedeneHa 4acT OT LeHaTa Ha caenkara.

Cnepg kaTo 6bae yaoBNeTBOPEHO 3aabiHKeHNe 3a U3nbiHeHne, [py>eCcTBOTO Npu3HaBa kaTo Npuxos,
CTOMHOCTTAa Ha UeHaTa Ha cgenkata (KoeTto W3KM4vBa NpUGAM3UTENHN OLEHKM Ha MPOMEHNBOTO
Bb3HarpaxgeHue, CbabpXKallo OrpaHNYeHns), KoATO € OTHECEHA KbM TOBA 3a4bJDKEHNE 3a U3MbJIHEHME.

[oroBopnte Ha APYXECTBOTO C KIIMEHTM O0OMYalHO BKIOYBAT €4HO €AMHCTBEHO 3agbiDKEHME 3a
N3NbITHEHME.

LleHata Ha caenkaTta € pa3MepbT Ha Bb3HArpaxaeHueTo, Ha KouTo [pyXecTBOTO o4akBa ga Mma
npaBo B 3aMsiHa Ha NPEXBBbPJIAHETO Ha KNMeHTa Ha obeLLaHnTe CTOKN UK YCIYrn, C U3KMIOYEHNE Ha CymuTe,
cbbpaHn OT MMETO Ha TpeTu cTpaHu (Hanpumep OaHbK BbpXy AobaBeHaTa cTomHocT). ObewaHoTo B
A0roBopa C KnneHTa Bb3HarpaxxaeHne Moxe Aa BKroYBa UKCMpaHn Cymu, MPOMEHITMBU CYMW, UIK 1 OBETE.

Mpn onpenensiHe Ha UeHaTa Ha cOenkata ce B3ema npeasua BIIMSIHUETO Ha NPOMEHIUBO
Bb3HarpaxgeHne, HanMuMeto Ha 3HAYMTENHM KOMMOHEHTM Ha MHaAHCUPAHETO, HEMapuyHOTO
Bb3HarpaxgeHne u Bb3HarpaXxgeHneto, AOb/HKMMM Ha KnveHTa (ako mma Takuea). [1poMeHNnBOTO
Bb3HarpaxieHue ce BKMOYBA B LieHaTa Ha cAenkaTta caMo [AOKOSIKOTO € MHOro BEepOosiTHO, Ye HaAMa aa
HaCTbMM CbLLUECTBEHA KOPEKUMA B MPU3HATUTE KyMynaTUBHO npuxogun. NMpoMeHnMBOTO Bb3HarpaxaeHue
Nno OOroBOP C KIMEHT € OTCTBIKU B LieHaTa, KpeauTu, CTUMynn, 6oHycn 3a pesynTtaTu, NpaBo Ha BpbLUAHE.
[loroBopute C KNUEHTU Ha APYXECTBOTO HE CbAbpXKaT NPOMEHNNBO Bb3HarpaxaeHue. LiennTte no gorosopu
C KIMEHTWN ca PUKCUPaHU LIEHM MU He CbaapXaT MPOMEHNMBO Bb3HarpaxaeHue.

Mpwn oueHka Ha cbOMpaeMocTTa ce B3emaT NpeaBua BCUYKK peneBaHTHN dhakTn n obcToaTencraea no
caernkaTa, BKI1. MUHanN onuT, obunyanHn GuU3HecC NpakTukK, NyornmnKyBaHn npasuna U HanpaBeHN U3SBIEHNS
OT CTpaHa Ha [pyxecTBoTO, 06e3neveHms n Bb3MOXHOCTI 3a YAOBNETBOPSsIBaAHE.

OueHsiBaHe

lMpn3HaBaHe Ha OCHOBHM BMAOBE NPUXOAN MO JOMOBOPU C KITMEHTU

Mpuxoamn ot ycnyru

lMpuxoanTe OT MpeaocTaBsiHE Ha YCNyrn ce npu3HaBaT B CYETOBOOHUSA nepuoa, npe3 KOWTOo ca
npegoctaBeHn ycnyrute. [py>KeCTBOTO MPEXBLPIIST KOHTPOSia BbpPXy YCNYrnte ¢ TeYeHMe Ha BPEMETO U
crnenoBaTeNHO YAOBMETBOPSIBA 3a4b/IKEHNETO 3a U3MbIIHEHME U NPU3HABa NPUXoOAW C TeYeHMe Ha BpeMETO.
AKO KbM Kpasi Ha OTYETHWUSI NepPMOoZ ycryraTta no AoroBopa He € U3LANOo M3BbpLUEHa NPUXOANTE ce Npu3HaBsaT
Bb3 OCHOBa Ha [JencTBuTenHarta ycnyra, npedocTaBeHa OO Kpas Ha OTYEeTHUA nepuod, KaTto
nponopuuoHarnHa 4yact oT obwute ycnyrn, Kouto TpabBa ga G6baoaT npenoCcTaBeHU, Tbi KATO KIMMEHTBT
nony4aea u notpebsBa Non3uTe eaHoBpeMeHHO. KnveHTbT 3annawa npegoctTaBeHuTe yCnyrm Bb3 OCHOBA
Ha KnaysuTe, 3a50XXeHN B KOHKPETHUSA JOroBOp, 06MYanHUAT CPOK 3a NiallaHe Ha Bb3HarpaxaeHneTo e Ao
30 oHn cnep npegocTaBsHe Ha ycrnyruTte.

Mpuxogm oT npogaxbu Ha CTOKKW, rOTOBA NPOAYKUUA U APYIN KpaTKOTPaNHU akTUBK

MpuxoanTe OT NpoAa)kOu Ha KpaTKOTparHW akTMBU U MaTepuanu ce npusHaBaT B MOMEHTA, B KOWTO
€ NPexBbpJiIEH KOHTPOSia BbpXy NpodaBaHUTe akTuBW. [locTaBKaTa Bb3HWKBA, KOraTo akTMBUTE ca ounu
N3npaTeHn Ha KNMeHTa, pUCKOBETE OT NOTEHLMaNHM 3arybv ca npexBbprieHn Ha KyrnyBada u unv Tom e npuen
aKTMBUTE B CbOTBETCTBME C OoroBopa 3a npogaxba. ObuyanmHuaT cpok 3a nnawiaHe e go 30 cnen
JocTaBkaTa.

Canpga no goroBopu

TbproBckOTO B3emMaHe npeacTaBnsiBa NPaBOTO Ha [pyXeCTBOTO Aa NOMyYu Bb3HarpaxaeHwe B
onpeaeneH pasmep, KoeTo e 6e3ycrnoBHo (T.€., Npeau NnawlaHeTo Ha Bb3HarpaXxaeHneTo aa CTaHe Ab/MKUMO
e Heo6xoauMOo eQMHCTBEHO Aa u3Teye onpeaeneH nepuog ot Bpeme).

KaTto akTMB no [oroBop ApYXEeCTBOTO NpeacTaBsi MPaBOTO Aa NOfy4vM Bb3HarpaxaeHue B 3aMsiHa
Ha CTOKMTE UMK yCnyrnte, KOUTO € NPUXBBLPIIUIIO Ha KIMEHT, KOETO He e 6e3yCrnoBHO.

Kato nacvB no [JoroBo OpYyXECTBOTO MPEACTSBA MOMyYeHUTE OT KIMEHTa nnawaHus wu/unu
©e3ycrnoBHO NpaBoO Aa Monyyn nnawade, Npeaun Aa € U3NbAHUMO0 3aab/KEHUSATA CU 3a U3MbIIHEHUE MO
gorosopa.

Apyrv npuxogw/goxoan

Apyrv npuxogm n Joxoau ce ce npusHaeaT, Korato ce yCTaHOBM NPaBOTO Ha TAXHOTO MoriyvyaBaHe
ToBa ca npuxoan OT HaeMu, OUBUOEHTWU, NuxeK, obeleteHuns. MNpuxogmute OT Haemm /onepaTuBEH NN3UHI/
ce nNpusHaBaT Ha BpemeBa 6asa 3a cpoka Ha goroeopa B cboTeTcTBne ¢ MCC 17 ,JInsumHr®.

2.10. Pa3xoau
Pa3xoauTe B OpyXeCTBOTO Ce Npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBAHE M Ha 6asa npuHUunuTe
Ha Ha4McnsBaHe N CbNOCTaBMMOCT, HO CaMO [OKOMKOTO MNOCHEeAHOTO He BOAM 0 NPM3HABaHETO Ha OTYETHU
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00€eKTM 3a aKTUBK UMM NacmBun, KOUTO Ha kputepunte Ha MCPO un pamkaTa kbM TaX.Pasxogute 3a ObaeLwim
nepvoan ce otnarart 3a NpuU3HaBaHe KaTO TEKyLl pa3xo4 3a nepuoga, npes KOMTO JOroBOpUTE 3a KOMTO ce
OTHacAT, ce u3nbnHaaT.OMHAHCOBUTE pa3xoau ce NpeacTtaBAaT OTAENHO Ha nvueBarta cTpaHa Ha OT4deTa
3a nevanbarta unu 3arybaTta n gpyrus BceoOxBaTeH AOX04 U Ce CbCTOAT OT:  pas3xogu 3a NIUXBKU No
nony4eHn 3aemmn, 6aHKOBM TaKCK MO 3aeMU U rapaHuMn, NMMXBU NO (OUHAHCOB JTU3UHT.

2.11. UmoTun, mawmHu n o6opyaBaHe

B cyeToBOAHaTa NnonuTMKa € Bb3NpMeT METOABLT 3a OoLeHKa Ha MIMOoTuTe, MalwunHUTE n 06opyaBaHETo
(oBbRroTpanHW MaTtepuarHu akTuem) no:

e MO WUCTOpMYecKa ueHa Ha npuaobuBaHe (cebecTOMHOCT) HamaneHa C HaTpynaHaTta
amopTusauma un 3arybute oT obesueHka 3a OCTaHanuMTe AbAroTpanHW MaTepuarnHu
aKTuBM.

MbpBOHaYanHo npngobuBaHe

Mpn nbpBOHayanHo npugobmBaHe MMOTUTE, MalKWHUTE M OOOpyABaHETO Ce oueHsBaT Mo
ueHa Ha npugobuBaHe (cebecTOMHOCT), KOATO BK/HOYBA MOKyrnHaTa LEHa, MWUTHUYECKUTE TakCu W
BCUYKM APYrn Npeku pasxoam, Heobxoammum 3a NpuBexaaHe Ha akTMBa B paboTHO cbCTosiHMe. [Npeknte
pa3xogM OCHOBHO ca: pasxogu 3a noarotoBka Ha obekTa, pasxogu 3a NbpBOHaYanHa gocTtaBka W
obpaboTka, pasxoauTe 3a MOHTaX, pas3xo4M 3a XOHOpapyM Ha §uua, CBbpP3aHM C MpOekTa,
HEBBb3CTAHOBAEMM daHbUW 1 Ap.

Mpn npugobvBaHe Ha wMMOTWM, MawMHM W obopyaBaHe npW YCNoBUSITA Ha pPas3CpoOYeHOo
nnawaHe, NokyrnHata LUeHa e eKBMBaJleHTHa Ha cerawHata CTOMHOCT Ha  3agbilhKeHMeTo,
OUCKOHTMPaAHO Ha 6asa Ha NUMXBEHOTO paBHULWLE MO NPUBNEYEHUTE OT OPYXKECTBOTO KpeaUTHU
pecypcu C aHarorMyeH matypuTeT W npegHasHaveHue.

HpyxecTBOoTO € onpegenuno crtonHocTteH npar oT 350 eBpo, nNog KOWTO MpuMAoOUTUTE aKTMBU
HE3aBUCMMO,4Y€ MpUTEXaBaT XapakTepucTukata Ha ObAroTpaeH akTMB, Ce W3NUCBAT KAaTO TEKyLL pasxon
B MOMEHTa Ha npuaobuBaHeTo uMm.

NMocnepBalo oueHsABaHe

B cueToBOAHaTa NonnTHKa € Bb3NpueT MeToabT 3a OLeHKa Ha MmoTute, MalumHnTe 1 06opyaBaHETO
(obnroTpanHM MaTepuarnHu akTMBM) Mno:

e MO wUcCTOpU4ecKka LeHa Ha npugobuBaHe (cebGeCTOMHOCT) HamaneHa C HaTpynaHaTta
amopTu3auma u 3arybute oOT ob6e3ueHKka 3a oOcCTaHanuTe AObNroTpavHu MaTepuanHu
aKTUBMW.

MocnepaBawm pasxoau

PasxoguTte 3a peMOHTM M NogApbXka ce Npu3HaBaT 3a TeKkywu B nepuoga, nNpe3 KoMTo ca
HanpaBeHW. M3BbpLLEHN MocneaBallyM pasxodu, CBbp3aHM C MMOTW, MalKWHM K obopyadBaHe, KOUTO
MMaT XapakTep Ha nogMsiHa Ha onpederieHn Bb3foBM 4acTu M arperatv, WM Ha nNpeycTponcTBO
N PEKOHCTPYKUMs, ce kanutanuampat kbM OanaHcoBaTa CTOMHOCT Ha CbOTBETHUS aKTUB U Ce
npepasrrexga ocTaTb4HUA MY MOJIE3€H XMBOT KbM AaTaTa Ha KanuTanusauyus.

MeToau Ha amopTusauus

[pyXecTBOTO Wu3Non3Ba JIMHEEH MEeTo4 Ha amMopTu3auus Ha MMOTUTE, MalluMHUTE WU
obopyaBaHeTo. AMOPTM3MpPaHETO Ha akTUBWUTE 3anoyBa, Korato Te ca Ha pasnofioxeHue 3a ynoTtpeba.
3emata He ce amopTuaupa. [MonesHMsaT XMBOT MO rpynM aktmBu € CcbobpaseH C  (PM3MyecKkoTo
n3HocBaHe, cneuundukata Ha obopyaBaHeTo, 6baeLwmnTe HamepeHus 3a ynoTpeba 1 ¢ npeanonaraeMmoTo
MOpasiHo ocTapsiBaHe.

CpoKbT Ha rogHOCT NO rPynu akTUBKM € KakTo cneasa:

crpagn — 25r.;

MaLLMHK, CbOopbXeHua n obopyasaHe — 3-25r.;

TpaHcnopTHU cpeactea — 4-10r.;

CTOMaHCKN UHBeHTap — 7 T.

KOMMIOTPU N NpOrpamHn NpoayKTn — 2 T.

OnpepneneHnTe CPOKOBE Ha MOSIe3eH XMBOT Ha AbMAroTpaHUTE MaTepuanHu U HemaTepuanHu
aKTMBM Ce npernexaar B Kpas Ha BCEKM OTYETEeH nepuog W npyv yCTaHOBABAHE Ha 3HAYUTENHU
OTKITIOHEHUS CMNpAMO ObOelNTe OYakBaHUS 3a CPoKa Ha M3MOM3BaAHETO Ha aKTMBUTE, CbLUUNAT ce
Kopurmpa nepcnekTMBHO.

Obe3LeHKa Ha akTUBU

banaHcoBuTe CTOMHOCTM Ha UMOTUTE, MalMHUTE W OoBopyaBaHETO noffexaT Ha nperneg 3a
obesleHKa, korato ca Hanuue cbouTMsS unuM npomeHnM B obcTosiTenicteaTa, KOMTO MokasBaT, 4e
OanaHcoBaTa CTOMHOCT OuM Morna ga ce oTnuyaBa TpamHO OT Bb3CTaHOBMMATa MM CTOMHOCT. AKO
ca Hanuue TakMBa mHOMKaATOPMW, 4Ye NpubnuauMTenHo onpegerneHara Bb3CTaHOBMMA CTOMHOCT € no-
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HMCKa OT TsAXHaTa ©OanaHcoBa CTOWHOCT, TO MocnegHaTa ce M3nuceBa 4O Bb3CTaHOBMMAaTta CTOWMHOCT
Ha akTMBuTe. Bb3cTaHOBMMAaTa CTOMHOCT Ha MMOTWUTE, MalWMHUTE M OoBopyaBaHETO e no-Bucokata oT
ABeTe: cnpaBefnMBa CTOMHOCT 6e3 pasxogun 3a npogaxba unu cTomHocT npu ynotpeba. 3arybute ot
obesueHka ce otduutaT B OT4deTa 3a nevanbarta wnm 3arybaTta n gpyrms BceobxBaTeH 4OXOL , OCBEH
ako 3a JageHus akTmB He e cdopMupaH npeoueHbyYyeH pesepB. ToraBa obesueHkaTa ce TpeTupa KaTo
HamaneHune Ha TO3U pe3epB, OCBEH aKO TS He HaaxXBbprs HEroBust pasMep, M HaABULLIEHMETO ce
BKIOYBA KaTO pasxo[ B OT4yeTa 3a goxoauTe.

Me4yan6u n 3arybum ot npopaxoba

HeTekywnte akTuBu ce oTnuceaT OT OT4YeTa 3a (PUHAHCOBOTO CbLCTOSIHME, KOraTto ce U3BagsT
TpanHo oT ynotpeba 1 He ce o4yakBaT OT TsAX ObAeLm CTONaHCKU u3roan nnun ce npogaaar. MNevyanbute
unu 3arybute oT npodaxbw Ha OoTAadeHW akTUBWM OT rpynata Ha “UMmoTu, mMawmHu n obopyasaHe” ce
onpedenaT Ypes CpaBHABaHETO Ha npuxogute OT npogaxbata u ©OanaHcoBaTta CTOMHOCT Ha
akTMBa KbM JaTata Ha npogaxbarta. Te ce nocoyBat HETHO, KbM “Apyrun goxoau/(3arybu) ot genHoctta”
Ha nuueBaTa cTpaHa Ha OTyeTa 3a nedvanbata wnu 3arybaTta n gpyrusa BceobxeaTeH goxod . Yactra ot
‘NpeoueHbYHNA  pe3epB”, OTHacsAWa ce 3a NpoAadeHusl aKkTuB, Ce MPexBbprisi OUPEKTHO KbM
“Hepa3snpeneneHa ne4anba”.

2.12. MaTtepuanHu 3anacu

MaTtepuanHuTe 3anacu ca OUEeHeHM MO Mo-HUCKaTa OT: LeHa Ha npuagobuBaHe (ceGecToMHOCT) n
HeTHaTa UM peanuanpyema CTOMHOCT .Pa3xoguTte, KOMTO ce M3BbpPLUBAT, 3a Aa AoBedaT AadeH NpoaykT
B HEroBOTO HAaCTOAWO CbCTOSHWE W MECTOHaXOXAeHWe, Cce BKMYBaT B LeHaTa Ha npugobuBaHe
(cebecTtonHocCTTa), KAKTO cnegea:

e CypOBVMHM M MaTepuanuM B roToB BWO — BCUYKM [OCTaBHU pas3xodu, KOUTO BKIKOYBAT
noKynHaTa LeHa,

e BHOCHW MWUTa N TaKCW, TPAHCNOPTHWN pa3xoAu, HEBB3CTAHOBAEMU OaHbLUN U APYrY pa3xoau,
KOVUTO AOMPUHACAT 3a NpuBeXaaHe Ha maTepuanuTe B rOTOB 3a TAXHOTO M3NOn3BaHe BUA;

e T[OTOBA NPOAYKUMS M HE3aBbpLUEHO MNPOM3BOACTBO — MPEKMTE pas3xoan Ha maTepuanm
M Tpyn npucnagawaTta ce 4acT OT MPOM3BOACTBEHUTE HEMPEKM pasxoam npu HopmasHo
HaToBapeH KanauuTeT Ha NPOU3BOACTBEHUTE  MOLUHOCTW, C  W3KMOYEeHue  Ha
afMUHUCTPATUBHUTE  Pa3xOAW, KypCOBUTE  pasfuKkM M pasxoauTe Mo NpuBnevYeHu
d1HaHCOBU pecypcu.

BkntouBaHeTO Ha NOCTOAHHWUTE  O6LLONPOM3BOACTBEHW pasxoauM B  cebecToMHOCTTa Ha
npousBexgaHaTta npoaykuusa n nonydabpukati ce n3BbpLluBa Ha 6asata Ha KONMUYECTBOTO Npou3BeeHa
npoayKumsa n3paseHa BbLB BpeMeE.

Mpn ynotpebata (npogaxbata)Ha maTepuanHuTe 3anacu ce Wu3non3Ba MeToabT Ha CpeaHo-
npeterneHata ueHa (cebectonHocT). KbM Kpass Ha BCeEKM OTYETEH MNepuod MaTtepuarnHuiTe 3anacu ce
oueHsBaT Mo Mo-HUCKaTa OT cebGecToMHOCTTa MM UM TsIXHaTa HeTHa peanu3dyema CTOMHOCT. HeTHaTta
peanuanpyemMa CTOMHOCT npeacTaBnsaBa npubnuanTenHo onpeneneHata npofaxHa LieHa Ha JafeH akTuB
B HOpPMarHusa Xo4 Ha CToMnaHcka AevHOCT, HamaneHa C npubnuvsvTenHo onpegeneHuTe pasxoau no
AOBBLPLUBAHETO B TbProBCKN BUA HA TO3M aKTUB 1 NPpMONN3NTENHO onpeaeneHnTe pa3xoaun 3a peanvsaums.
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basu 3a onpenensine nHa HPC

OcHOBaBa ce Ha Hal-CUTYpHH JaHHW KbM MOMEHTA Ha U3BBPIIBAHE HA OI[CHKATA — CIIOPE]T
OBEMA na M3, KOWTO ce o4akBa J1a ObJe pealn3upaH
Ta3u onieHka Moxke Aa ObJie TOTBbPACHA U OT MOCIeABAIM CHOUTHS Clie]] AaTaTa Ha OallaHca

BA3U 3a onpenensine Ha HPC

1. nmoroBopeHara lieHa — ako Ipojaxoara Ha M3 e qoroBopeHa

2. 3a MPEBUIICHUETO HaJ JOTOBOPEHOTO KOJIMYECTBO — OCHOBHATA II€HA Ha Mmpojaxkbara,
aKo ca JOTOBOPEHHU IO-MaJIKA KOJIMYSCTBA OT JAbpkaHuTe M3

3. nocraBHA MleHa Ha HOBM M3 — 3a M3 u 1pyru, U3IOJI3BaHU B IIPOU3BOJICTBOTO, aKO CE
OYaKBa pa3xoJauTe 3a 3aBbplIBaHeTO ja HaaBuimat HPC.

Pa3npe,ueneHI/Ie Ha MPOMCHJIMBH U IMOCTOAHHU O6H_[OHPOI/13BO,I[CTBCHI/I pas3xoaun

[Tap. 13 va MCC2

IIpomennusu
OOIIIOITPOU3BOICTBEHU
pazxomu

IlocTossHHU O6Il[OHpOI/I3BOI[CTBeHI/I pa3sxoau

Pasnpenensar ce u ce
BKJIIOYBAT B
ce0ecToifHOCTTa HA
MPOJIYKTUTE Ha Oa3ara Ha
(baKTHIECKOTO
M3II0JI3BaHEe HA
MTPOU3BOJACTBEHUTE
MOIIHOCTH ((paKTUUYECKH
KaramureT)

pasmnpenensT ce Ha 0a3a HOpMaJieH KanaluuTeT Ha
IPOU3BOACTBCHUTEC MOIIIHOCTHU

HN3YUCIIsIBa C€ OPUCHTUPOBBHUYCH KOG(i)I/IHI/ICHT 3a
pasmpeaeseHne Ha TE3U Pa3Xxoau

HOpMaJIeH KarmanuTeT (00eM) - MPEeIBUXKIaHO CPETHO
paBHHIIE Ha TPOU3BOJICTBOTO 32 HAKOJIKO MIEPHUO/Ia HITH
Ce30Ha MPU HOPMAaJTHU YCIIOBHUS Ha paboTa, KaTo ce B3eM
mpeaBu/JI 3arydaTa Ha KanaluTeT B Pe3yJITaT Ha MIaHUPa
MOAAPHKKA Ha MAIIMHUTE U 00OPYIBAHETO.

4. peaTHOTO paBHUIIE HA MPOU3BOACTBO ((haKTHUECKHU
KamnamuTeT) MOXKE Ja ce M3II0JI3Ba, aKo ce JTI00ImKaBa 10
HOPMAJTHUS KarmaluuTeT

IIpepasxon NxoHomus

DaKTUYECKHU pa3x0/iu MO-TOJIEMH OT DaKTUYECKU Pa3xou MO-MaJKHh OT
pasnpeneeHuTe pa3xoau pasnpesieIeHuTe pa3xoau

DaKTUYECKU 00€M MO-MaJIbK OT HOpMaiaHUsl | PaKTUYECKH 00eM MO-TOJISIM OT HOPMaJTHHUS
C4eTOBOJIHO TpETUPAHE C4eTOoBOJIHO TpEeTUpaHEe
Hepasnpenenenure o0monpon3BOCTBECHA B nepuosia Ha HEOOMYatHO BUCOKO
pa3Xxoau ce MMpU3HaBaT KaTO Pa3XoJIx 3a MMPOW3BOJICTBO Pa3MepPHT HA TOCTOSTHHUTE
Nepuo/ia, B KOMTO ca U3BbPIICHHU, T.€. 00IIONMPOM3BOACTBEHU PAa3XOIH CE
HaMaJIsIBaT c€ OT MPUXOJUTE 3a MPOIaXOH, HaMaJIsIBa Taka 4e cedecToiiHocTTa Ha M3
OT TYK U OT Tieqyan0ara uiu 3aryoara 3a J1a HE € 3aBHIIICHA.

nepuoaa

2.13 ®MHaHCOBU UHCTPYMEHTH

PNHAHCOB MHCTPYMEHT € BCEKM LOrOBOp, KOMTO nopaxga eqHOBPEMEHHO KakTO (OMHAHCOB akTuB B
egHo npeanpudatMe, Taka M PUHAHCOB MNacuMB WM UCTPYMEHT Ha  COOCTBEHUSA KanuTam Ha Apyro
npeanpuaTme.

PuHaHCOBU aKTUBU

lMbpBOHaYanHoO NnpuaHaBsaHe, knacudukaunsa n oueHsiBaHe

Mpu nbpBOHAYaNHOTO UM NpM3HaBaHe PMHAHCOBUTE aKTUBK ce Krnacuduumpar B Tpu rpynu, cnopea
KOUTO Te BNocneacTBue ce oueHaBaT No amopTuaMpaHa CTOMHOCT, No cnpaBeannea CTOMHOCT nNpes Apyrus
BceobOxBaTeH AOX04 U NO cnpaBennmBa CTOMHOCT npe3 nevanbaTa wnu 3arybaTa.

Knacudumkaumara Ha UHaAHCOBUTE akTUBM NPU NbPBOHAYaNHOTO WM Mpu3HaBaHe 3aBUCK OT
XapaKTEPUCTUKUTE Ha AOTOBOPHUTE NapU4HM NOTOUMN Ha CbOTBETHUSA (PMHAHCOB akTUB 1 BM3HeC Moaena Ha
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[pyXeCTBOTO 3a HEroBOTO yrnpaBsreHue.

BusHec mogensT Ha [pyXecTBOTO 3a ynpaBreHne Ha (PUHAHCOBUTE aKTMBU OTpassiBa HavuMHa, no
konTo [pyXecTBOTO ynpaBnaBa (PMHAHCOBUTE CU aKTMBW 3a reHepupaHe Ha napuyHu notouun. bBusHec
MOAenbT onpeaens Aanu napu4yHUTe NoToum ca pesynTtaT Ha CbOMpaHeTo Ha LOroBOPHU NapuUYHM NOTOLM,
Ha npogaxba Ha PUHaAHCOBUTE aKTUBU, UNK U ABETE.

OueHsiBaHe

[py>XeCTBOTO MbpBOHAYanHo oLeHs1Ba OMHAHCOBUTE akTUBW MO cripaBeasinBa CTOMHOCT, a B Criydan
Ha PMHAHCOBWM aKkTWBW, KOUTO He Ce oTYuTaT No cnpasBefnunBa CTOMHOCT B nevanbarta wnu 3arybara, ce
nobaBaT npekuTe pasxoau Mo caenkaTta. M3knoveHMe ca TbProBCKUMTE B3EeMaHWUs, KOUTO He CbabpXaT
CbLUECTBEH KOMMOHEHT Ha (PMHAHCMpaHe - Te ce oueHsiBaT Ha 6asa ueHaTa Ha caenkaTta, onpeaeneHa
cbrnacHo MC®O 15 n usgageHara dakrtypa.

MocnenBallo oueHsiBaHe

3a uenute Ha nocnegBalioTO OuUeHsIBaHe (PUHAHCOBUTE aKTMBM Ce KnacudpuuupaTt B 4eTupu
KaTteropuu:

e [1bnroBu MHCTPYMEHTU, OLEHABAHM MO aMopTU3npaHa CTOMHOCT;

e [1bnroBuM MHCTPYMEHTM, OLEHSIBAHM NO ChnpaBegnMBa CTOMHOCT npe3 Apyr BceobOxBaTeH
poxop (c npeknacudukauma B neqyandara nnm 3arybaTta);

e KanutanoBu MHCTPYMEHTU, OLEHABaHW NO cnpaBedsiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH
aoxop (6es npeknacudukaums B nedanbarta unu 3arybara);

e @uyHaHCOBM aKkTUBWM (ObArOBM WHCTPYMEHTWU, KanuTanoBuM MHCTPYMEHTUM U LepuBaTuBW),
oLeHABaHM NO cnpaBeanuBa CTOMHOCT B nevyanbarta nnu 3arybara.

Mpe3 Tekywma nepuopn [OpyXecTBOTO OTYMTa (PUHAHCOBU aKTUMBWM B edHa OT Te3u KaTeropum —
bMHaHCOBKU aKTUBU NO aMOpPTU3NpaHa CTOMHOCT .

®durHaHCOBM akTUBM NO amMopTU3NpaHa CTOMHOCT (ObNTOBU MHCTPYMEHTH)

Tasun kaTeropus € Ham -CbLLEeCTBEHA Ha AOPYXECTOBTO.

ApyxeCcTBOTO oueHsABa (PMHAHCOBUTE aKTMBM NO aMOpTM3MpaHa CTOMHOCT KoraTto ca y4oBeTBOPEHU
n oBeTe ycrnoBusi No-gony:

e (PMHAHCOBUAT aKTMB CE ObPXW M M3NON3Ba B pamkuTe Ha OGM3Hec mogen, umall 3a uen
HEeroBOTO AbpXXaHe C ornepj nosiyyaBaHe Ha JOrOBOPHUTE MapuUyHM NOTOLM OT HEro, U

e yCrnoBusiTa Ha AOroBopa 3a (PMHaAHCOBMSA aKTMB MopaxaaT Napu4Hy NOTOLM Ha KOHKPETHU
Aatn, KOWUTO npeAcTaBnsBaT camMoO MNnawaHua no rnaeBHMLaTa W JNIMXBUTE BbPXY
Hemsab/KeHaTa cyma Ha rnaBHuuaTa.

PbkoBoaCcTBOTO Ha [lpy>KeCTBOTO € NpeueHnno, 4e (onHaHCoOBUTE akTUBM NpeacTaBnaBaLLy napuyHm
cpeactBa B 0GaHKM, NIMXBOHOCHM B3EeMaHUS OT CBbp3aHuM NpeanpuaTus, TbProBCKM B3eMaHuUs U Opyru
B3eMaHusa (T.e. B3EMaHWA NO TbProBCKM KpeauTu 1 Apyru) ce abpxaT oT [pyKecTBOTO C Len nonyvyaBaHe
Ha [OroBOPEHWUTE MapuyHM MNOTOUM WM Ce O4vakBa fa [oBedaTr A0 MapuyHW MNoTouw, NpeacTaBnsaBalim
€0MHCTBEHO NralaHnsa Ha rnaBHMLa 1 NUXBKU cnopea npunaradms 6usHec mogen.

drHAHCOBMTE aKTUBKU NO aMopTU3MpaHa CTOMHOCT BNOCMeACTBMNE Ce oueHaBaT Ha Basa meToga Ha
edekTmBHUA nuxeseH npoueHT (EJIM). Te nognexaTt Ha obesueHka. lNevyanbuTte n 3arybute ce npusHaBar B
oT4yeTa 3a BceobxBaTHUA JoxoAa (B nevanbaTta unu 3arybaTa 3a roguHarta), Korato aktuBbT 6bae oTnncaH,
Moamduumpan nnm obesLeHeH.

OTtnuceaHe

®drnHaHCOB aKTMB Ce OTNUCBa OT oTYeTa 3a PMHAHCOBOTO CBHCTOSAHWE Ha [pyXeCTBOTO KOraTo:

e npasaTta 3a nofy4yaBaHe Ha Napu4yHMUTE NOTOLM OT aKTUBa ca U3TEKNN, Unu

e npaBaTa 3a NnosflydaBaHe Ha Napu4HM NOTOLUM OT akTMBa ca NpexBbpreHn unu OpyxecTBoTo
€ NMoeno 3agb/PKEHMETO Aa NnaTh HambIIHO NOMyYeHnTe NapuyHM notoumn, 6e3 coliecTBeHa
3abaBa, kbM TpeTa CTpaHa 4pe3 crnopasymeHue 3a npexBbpnaHe. B To3n cnyyan
[pyXeCTBOTO Npu3HaBa M CBbP3AHOTO C ToBa 3aabikeHue. [MpexBbpNeHuAT akTuB U
CBBbP3aHOTO 3a4bl/DKEHME Ce oueHaBaT Ha 6asa, KOsATO OTpassBa npaBaTta U 3a4biDKEHUATA,
kouTo [py>KeCcTBOTO € 3anasusno.

MpoabmkaBawo yvacTue, KoeTo e nog dopmarta Ha rapaHuus BbpXy NPEexXBbPSIEHUS akTue, ce
oLeHsiBa MO NO-HWUCKaTa OT: MbpBOHa4yanHaTta 6anaHcoBa CTOMHOCT Ha akTMBa M MakcMmarHaTa cyma Ha
Bb3HarpaxxaeHneTo, KOeTo MOXe Aa ce uaucka [pyxecTtBoTo ga mannartu.

Obe3ueHka Ha hUHAHCOBW aKTMBU

[pyxecTBOTO Npu3HaBa KOPEKTMB (MpoBu3uA 3a obesleHka) 3a O4yakBaHuM KpeauTHU 3arybu 3a
BCUYKM OBbNTOBM UHCTPYMEHTWU, KOMTO HE Ce oTyMTaT Mo cnpaBeasiMBa CTOMHOCT npe3 nevanbaTta wnu
3arybata. O4yakBaHUTe KpeauTHW 3arybu ce uM3uyucnsiBaT KaTto pasnuka Mexay AOroBOPHUTE MapuyHu
noToun, OBbIMKMMU CbINACHO YCMOBMATA Ha AOroBOpa, M BCUYKM MapUYHM NOTOUM, KOUTO [pyXeCcTBOTO
o4akBa fa nony4u, ANCKOHTUPaAHU C MbpBOHaYanNHNA ePeKTUBEH NIMXBEH NMPOLIEHT.
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KbMm Bcsika oTyeTHa gata To onpefens ganu ObAroBUAT MHCTPYMEHT Ce MpeLeHsiBa KaTo TakbB C
HUCBHK KpeAUTEH PUCK, KaTo M3NON3Ba uanarta pasymMmHa U apryMeHTupaHa nHopmMmauns, KoSTo e 40CTbHa
6e3 n3BbpWBaHE Ha M3NUWHM pasxogu unu ycunusa. [lpu Tasm oueHka [pyXecTBOTO npepasrnexaa
BbTPELUHUS KpeaUTEeH PENTUHT Ha AbNroBUS MHCTPYMEHT. B gonbnHeHue [pyxecTBOTO npeLeHsBa ganu
CblUeCTBYBa 3HAYMTENHO YyBENUYEHWEe Ha KpeaguTHUS PUCK, KoraTto nnawaHuaTa no JoroBopa ca B
npocpo4ne Hag 30 gHw.

ApyxecTBOTO cuMTa gageH (PUHAHCOB MHCTPYMEHT 3a TaKbB B HEU3MbIIHEHME, KOraToO JOrOBOPHUTE
nnawaHma ca B npocpoyne B npodbiikeHne Hag ..60,90,180,270 ..aHun. B onpeagenenu cnyyau, obade, 10O
MOXe Aa pasrnexaa gageH (oMHaHCOB aKkTMB KaTo TakbB B HEU3MbIIHEHME, KOraTO BbTPELUHA MW BbHLUHA
NMHopmauua npenocTaBa MHANKAUUSA, Ye € Manko BeposiTHO [pyXeCTBOTO Aa Nonyyvy NbiHWUS pasmep Ha
HensagbIMKEeHUTe CyMn No AOroBopa, Npeau a ce B3eMart noj BHMMaHWe KakBuMTO U Aa 6uno kpeguTHU
nogobpeHus, obpxkaHu OT Hero. PMHAHCOBM aKTMBM Ce OTNUCBAT, KOraTo He CbLLEeCTBYBa pa3yMHO OYakBaHe
3a cbbmpaHe Ha napuyHUTE NOTOLM MO AOroBopa.

3a u3uMcnsaBaHe Ha OYaKBaHUTE KpeauTHM 3arybu Ha TbproBCKUTE B3eMaHuUs W akTUBUTE MO
A0oroBopu ¢ knveHTn [pyxecTBoTO € n3bpano v npunara onpocTeH noaxon Ha 6asa matpuvua 3a n3dncrieHme
Ha oYakBaHW KpeauTHM 3arybu n He npocneasasa nocneasaliMTe NPOMeEHN B KpeaUTHUSA UM puck. Mpu To3u
noaxoA4 TO Npu3HaBa KOPEeKTUB (MpoBu3unsa 3a obesueHka) Bb3 OCHOBaA Ha OYakBaHaTa KpeauTHa 3aryba 3a
Lenusa Cpok Ha B3eMaHunsATa KbM BCsKa OTYeTHa gaTa. [JpykectBoTo e paspaboTtuno v npunara matpuua 3a
npoBu3npaHe, KoATo ce 6asnpa Ha UCTOPUYECKUSA ONUT MO OTHOLLEHNE Ha KpeauTHUTE 3arybun, Kopurmpanm
C NPOrHO3HM hakTopU, cneunduyHn 3a ANbXHULMUTE M 3a UKOHOMUYEeCcKaTa cpeaa 1 3a KOUTO € yCTaHOBeHa
B3aMMOBpb3Ka C NpPoLEeHTa Ha KpeauTHuTe 3aryou.

durHaHCcOBUTE aKTMBWM Ce OTNMCBAT, KOraTo He CbLiecTByBa pa3yMHO o4yakBaHe 3a cbbupaHe Ha
napu4HMTE NOTOLM NO JOroBopa.

Hecbbupaemute B3emaHusa ce n3nuceaT, Korato NpaBHUTE OCHOBAHWUA 3@ TOBA HACTbLNAT.

durHaHCOoBM nacmBem

MbpBOHAYanHO Npu3HaBaHe, Knacudukauusa n oueHsBaHe

MbpBOHAYanHO BCMYKM (OMHAHCOBM NacuBM Ce NpuM3HaBaT Mo crnpaBenivBa CTOMHOCT, a B Cnyyas Ha
3aeMu 1 NpuBreYeHn CpeacTBa U TbProBCKM U APYrv 3a4bIPKEHUS, HETHO OT MPSIKO CBbpP3aHMTe pa3xoaum no
caenkara.

MocnepBallo oueHaBaHe

MocnenBawoTo oueHABaHe Ha (PUHAHCOBUTE MACUBW 3aBUCKU OT TAXHaTa Knacudukaums, KakTo e
onucaHa no Jony.

durHaHCOoBM NacmBK, OLEHABAHN MO amopTU3npaHa CTOMHOCT

Tasn kateropuss € OT CbLLECTBEHO 3HayeHue 3a gpyxectsoTo. Cnen nbpBOHAYaNHOTO MM
npusHaesaHe, [pyXeCTBOTO OLEHSBA NIMXBOHOCHUTE 3aeMuW U MpUBIIEYEHN CpeacTBa NO aMopTu3MpaHa
CTOMHOCT, 4Ype3 MeToAda Ha eheKkTMBHUA NUXBEH NpoueHT. MNevanbuTte n 3arybute ce npusHaesaT B oT4eTa
3a BceobxBaTHUSA goxon (B nevanbata munu 3arybaTta 3a rogumHaTa), Korato CbOTBETHUAT OMHAHCOB NacuB
ce OTNMCBAa, KaKTo N Ype3 amopTmu3aumsaTa Ha 6a3a epeKTUBEH NMNXBEH MPOLIEHT.

AmopTuanpaHata CTOMHOCT Ce M34yMcnsaABa KaTo ce B3emaTt Mo BHUMaHue KakBuTo M ga ouno
ONCKOHTW U NpeMun Npu npuaobmnBaHeTo, KAaKTO U TaKCU UM pasxoau, KOMTO NpeacTaBnsiBaT HepasaenHa
yacT OT e(PeKTUBHUS NIMXBEH MPOLEHT. AMOpTM3auusaTa ce BKIO4YBa KaTo “dMHaHCOB pa3xod” B oT4eTa 3a
BceobxBaTHUA goxoa (B neyanbata wnu 3arybata 3a roguHarta).

OTtnuceaHe

durHaHcoBMTE NacmBuM ce OTNMCBAT, KOrato 3aabiPKeHNeTo 6bae noraceHo, UM npekpaTeHo, unum
n3teye. Korato cbluecTByBaly hUHAHCOB NacvuB ObAe 3aMeHeH C Apyr OT CbLUMA KpeauTogaTen npu no
CbLUECTBO Pa3fiMYHN YCNOBUA, UNN YCNOBUATA HA CbLUECTBYBALL NacuMB 6bOaT CbLLECTBEHO NMPOMEHEHM,
Tasu pa3mMsiHa unu mogudukaunsa ce TpeTupa Kato OTNUCBaHe Ha MbpBOHAYanHMUs NacuB U NPU3HaBaHe Ha
HoB. PasnukaTta 6anaHcoBaTa CTOMHOCT Ha (PMHaAHCOBMSA NacuB, ypeaeH unu NnpexsbpreH Ha gpyra ctpaHa
B Mapu w/vnuv HeNapuyHW akTMBM Ce Npu3HaBa B nevyanba v 3arybu 3a nepuopa.

dUHaAHCOBM aKTUBM

ApyxecTBOTO KNnacuduumpa cBomte (prHaHCOBM aKTUBW B Crie4HUTE KaTeropun: 3aemm (Kpeantn) u

B3EeMaHWSA M aKkTUBW Ha pasnorioxeHve u 3a npogaxba. Knacudwukaumara e B 3aBUCUMOCT OT
CbLUHOCTTa M uenuTe (NpegHasHa4YeHMeTo) Ha (PUHAHCOBUTE aKTUBM KbM JaTaTa Ha TAXHOTO npugobusaHe.
PbkoBoACTBOTO onpenensa knacudukaumsta Ha (puHaHCOBMTE akTMBM Ha [pyXeCTBOTO KbM AdaTaTa Ha
MbpPBOHAYaNHOTO UM NPU3HaBaHe B OT4eTa 3a (PMHAHCOBOTO CbCTOsIHME/GanaHc/.

O6unyanHo [pyxecTBOTO NpM3HaBsa B oT4eTa 3a (PUHAHCOBOTO CbCTOSHME / cyeToBOAHUA HanaHc/
(bMHaHCOBUTE aKTMBWM Ha “gaTtaTta Ha TbpryBaHe”- gaTaTa, Ha KoATo To ce e obsbp3ano (noeno e
OKOHYaTemneH aHraXXMMeHT) Aa 3aKynu CbOTBETHUTE (PUHAHCOBW akTuBW. BCuukm uHaHCOBWM akTuBWU
MbpBOHAYasIHO Ce OLUEeHABAT No TAXHaTa cnpaBeAsiMBa CTOMHOCT NIIKOC NPeKMTe pasxoam No TpaH3akumsaTa,
C U3KITIOYEHNE Ha Te3n akTUBMK, KOUTO ca MO cnpaBennmBa CTOMHOCT npe3 nedvanbu un 3arybu. MNMocnegHurte
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ce npu3HaBaT Mo crpaBeanvBa CTOMHOCT, a NPeknTe pasxoaun No TpaH3akuusTa ce npusHaBaT BedHara B
oT4yeTa 3a BceobxBaTHus goxop (B neyanbarta unm 3arybaTa 3a roguHaTa).

®durHaHCOBMTE aKTMBU Ce OTNMUCBAT OT OoT4YeTa 3a (PMHAHCOBOTO CbLCTOSIHME Ha [pyXeCTBOTO, KOraTo
npaBaTta 3a nonyyaBaHe Ha Napu4Hu cpeacTBa (MOTOLK) OT TE3N aKTUBU ca U3TEKNU, UMK ca NPEXBbPIEHN
n OpyXecTBOTO € MPEeXBbPNNMNO CblUECTBEHATa YacT OT PUCKOBETE W MoM3nTe OT COBCTBEHOCTTa BbpPXY
aKkTMBa Ha Apyro ApyxectBo (nuue). Ako [pyXeCTBOTO NMpoAdbiikaBa Aa ObpXKW CblUecTBeHaTa 4acT oT
puyCcKoBeTEe M MOM3uTe acouumpaHuM CbC COOCTBEHOCTTa Ha gageH TpaHcdepupaH (OMHAHCOB akTUB, TO
npoAbIkaBa Aa Npu3HaBa akTMBa B 0TYeTa 3a PMHAHCOBOTO CbCTOSIHME, HO NPU3HaBa CblLo U 06e3neyYeHo
3agbIiKeHne (3aeM) 3a nonyvyeHuTe cpeacTea

2.14 MNapuyHu cpeacTBa U NapuvHU eKBUBANEHTU
lMapuyHUTE cpeacTBa BKIOYBAT KACOBUTE HANMYHOCTUM W HaNWYHOCTUTE MO pasnnawartenHuTe

CMETKW, a MapuvyHUTe EKBMBANeHTU - Aeno3antn B GaHKkM C opurnHaneH maTyputeT 4O TpU meceua M
cpencTBaTta Ha Oeno3uTuTe € No-AbNbl MaTypuTET, KOUTO ca CcBOGOAHO pa3nonaraemu 3a [pyXecTBOTO
CbrNacHO yCnoBuUsiTa Ha JOrOBOPEHOCTUTE C BaHKUTE NO BpEME Ha Aeno3nTa.

MNMocnenBalyo oueHsBaHe

MapuyHnTe cpeacTBa M ekBuBaneHTM B GaHKM ce NpencTaBAT MocrneaBawo Mo amopTuavpaHa
CTOMHOCT 6e3 HaTpynaHaTa obe3LeHKa 3a O4akBaHW KpeauTHU 3aryou.

2.15. THLProBCKWU U APYIv 3aAbIKeHUsA
TbproBckute M Opyrnte TeKylwM 3aQbiHKEHUs ce OTYMTaT MO CTOMHOCTTa Ha dakTypu(ueHa Ha

npunoobuBaHe), KOATO ce npuemMa 3a crnpaBednuBaTa CTOMHOCT Ha cgenkata u we Obae mannaTteHa B
Obaewe cpelly nonyyYyeHUTe CTOKM M ycnyru. B cnyvante Ha pascpoyveHu nnawaHus Hag obuyanHus
KpeauTeH CPOK, NMpU KOUTO He € NpeABMAEHO AOMbIHUTENHO NMallaHe Ha NXBa UNu nuxeaTta 3HAYUMTEsTHO
ce pasnuyaBa oT obMYaHUs NasapeH fUXBEH MPOLEHT, 3adblDKeHUsATa ce OueHsiBaT MbpBOHAYanHo
no TAxHaTa cnpaBeasiMBa CTOMHOCT, a MOCnefBallo — No amopTuanpyema CTOMHOCT, crief npucnagaHe
Ha WHKOpropupaHaTa B TaAXHaTa HOMWHANHa CTOMHOCT NUXBa, onpefeneHa No MeToaa Ha edekTuBHaTa
nnxea.

2.16. lluxBoHOoCHU 3aeMu 1 M npuenevyeHn dMHAHCOBU pecypcu

Bcnukn 3aemmn v gpyru npuBnedYeHn UHaAHCOBWM pecypcu ca npegcrtaBeHn No cebecToMHOCT
(HOMuMHanHa cyma), KOSTO ce npuvema 3a crpaBefsiMBa CTOMHOCT Ha MOMyYeHOTO MO cAenkarta, HEeTHO
OT npeKkuTe pasxogu, CBbp3aHM C Te3n 3aeMnm U npuenedeHn pecypcu. Crneg NbpBOHAYaANHOTO
npusHaBaHe, NIMXBOHOCHUTE 3aeMu M OpPYrn nMpuBIieYEeHU pecypcu, ca nocneasawo OLeHeHU o
amopTusupyema CTOWHOCT, ofnpejerneHa 4pes3 npunaraHe Ha MeToda Ha edekTMBHaTa NuXBa.
AMopTM3npyemaTa CTOMHOCT € U34ncreHa KaTto ca B3eTu Npeasuna BCUYKN BUOOBE TaKCWU, KOMUCUOHHU U
Apyrn pasxogwu, BKM. AUCKOHT WMAW MNpemusi, acouuupaHu ¢ Te3n 3aemu. lNeyanbute mn 3arybute ce
npusHaBaT B OT4yeTa 3a [oXOoAUTe KaTo (MUHAHCOBW MNPUXOAW UMW pasxoan npes nepuona Ha
aMmopTu3aumsa Unun Korato 3agbimkeHuaTa ce oTnuwaT unu pegyumpar.

JInxBoHOCHMUTE 3aemMu U Opyrn npuBrevyeHn ¢UHAHCOBU pecypcu ce Knacuduumpart KaTo
TEeKyLN,0CBEH aKO WM 3a YacTTa OT THX, 3a KOATO ApYXecTBOTO uMma 6e3ycnoBHO npaBo Ada ypeau
3abIMKEHMETO CU B CPOK Haa 12 meceua OT gaTaTa Ha (OMHAHCOBUSA OTYeET.

2.17. JIn3uur

MC®O 16 JInsunHr € HOBUAT cTaHAAPT 3a TPETMpPaHE Ha NM3NHroBnTe gorosopu. Ton 3amens MCC
17 JInanHrn n cebpaanute ¢ Hero NMKP + KPMC®O.

MC®0O16 ycTtaHOBsIBa NpUHLMUNK 1 NpaBuna 3a Npu3HaBaHe, OLeHKa, NpeacTaBsHe N ONoBeCcTABaHe
Ha nNu3nHra.

MC®O 16 ycTtaHoBsIBa Nnn3nHrononyyaTenuTe ga oTt4ntTaT BCUYKM NIN3UHIU NO e4MHEH MOAES, KOUTO
Hanara 6anaHcoBOTO UM Mpu3HaBaHe, aHaNoOrM4YHO Ha OTYNTAHETO Ha PMHAHCOBUS NIN3NHE MO 3aMEHEHNS
MCC17. CbrnacHo HOBUSA CTaHAAPT €4VH LOroBOp CbAbpXKa JIM3MHI, ako TON NPEexXBbPIis NpaBoTo Aa ce
KOHTpONMpa Non3BaHeTO Ha AafeH uaeHTuuumMpaH akTMB 3a OonpedeneH nepuoa OT BpeEMe cpeLly
Bb3HarpaxgeHue. lpu cTapTupaHeTo Ha NM3MHra ce Npu3HaBa akTue, Nog dopmarta Ha ,MpaBOTO Ha
non3esaHe” Ha OTOadeHUa akTMB, M (PUHAHCOB nacuB, NpeAcTaBnsiBall, HacToslaTta CTOMHOCT Ha
3a4bJDKEHMETO 3a NnawaHe Ha NU3VHIoBUTE CyMU. EAMHCTBEHUTE M3KNIOYEHMS Ca JIM3UHIOBM AOrOBOPU C
KpaTbK CPOK W/WIM HUCKA CTOMHOCT. JIM3auHrononydatenuTte LWe npu3HaBaT pas3xodu 3a funxeu Mo
FNIN3NHIOBOTO 3a4bIiMKEHME N peC. aMopTU3aLMOHEH pa3xod — 3a hopMupaHnst akTMB: “NpaBo Ha Non3BaHe.
OpyxecTBoTO € n3bpano ga nonsea obnekvyeHMsaTa Ha cTaH4apTa 3a NU3MHIOBWU AOrOBOPU C KpaTbK CPOK
n/MNN Ha HUCKa CTOMHOCT, N CbOTBETHO NMN3MHIOBUTE MNiallaHus, CBbp3aHn C Te3n 4OroBopu ¢ ce oTyuTar
KaTo pas3xoan Ha NiMHEeEH NpuHUMN Npes3 nepnoga Ha gorosopa.
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2.18. loxoan Ha HaeTu nuua

[doxoante Ha HaeTun nuua, NpegocTaBsHM OT NPeanpuATUETO Cpelly MOSoXeH Tpya ce
KnacudpuumpaT Ha KakTa cnegga:

a) 3agbimkeHns 3a KpaTKOCPOYHUTE JOXOAM Ha HaeTu nuua ca Aoxoam OT 3annaTtu, nnaTeH rogulleH
OTMYCK M NnaTeH oTnyck no 6onect, 6oHycu 1 Ap., NnaTMMmn 4o eaHa rogMHa oT oTyeTHaTa gaTta.

6) goxoau crned NpUKYBaHe Ha TPyAoBUTE MPaBOOTHOLUEHUS, KaKBUTO Ca NEHCUW, eQHOKpPaTHO
n3nnawaHn cyMmy npu neHCUOoHMpaHe;

B) APYrM ObTOCPOYHN OXOAM — OTMYCKM 3a ObNTOroAnLLEH TPYAO0B CTaX, OTNYCKN 3a NPa3HUYHN OHN,
tobuneun n gp.

r) 4OXOAW NpU NPUKIIOYBaHe Ha TPYAOBUTE NPaBOOTHOLLUEHWS.

KpamkocpoyHu doxodu Ha Haemu nuya

3aabmkeHnsa 3a KpaTKoCPOYHUTE OOXOAM Ha HaeTu nvua ce oueHsBaT Ha HeanckoHTupaHa 6asa ce
oTYMTaT KaTo pasxod, Korato CBbp3aHuTe C TAX ycrnyrn ce npegoctasaT. [lacve ce npusHaBa 3a cymaTa,
KOSTO ce o4akBa fa 6bae mannateHa, ako [py>KecTBOTO MMa NPaBHO MUIM KOHCTPYKTUBHO 3adbihkeHue Aa
3annaTtu Tasn cyma Kato pesynrtaT OT MUHanu ycryru, NnpegocTaBeHn OT CIYXUTEN U 3aa4bIMKEHMETO MOXeE
Aa ce OLUEeHW HaaexXaHo.

[pyXecTBOTO Mpu3HaBa KaTo 3aAdbiDKEHME HeOUCKOHTMpaHaTa Cyma Ha OueHeHuTe pasxogu Mo
nnaTteH roaveH OTMycK, OvakBaHM Aa ObaaT 3annaTeHn Ha CnyXuTenute B 3amsiHa Ha Tpyga MM 3a
N3MUHaNNs OTYETEH NEPUOL.

Lloxodu cned npeknroyeaHe Ha mpydosume rnpagooMHOUEHUS

[pyXecTBOTO MMa 3adbfKeHuMe 3a eQHOKPATHO M3nnawaHe Ha CyMu Mpu NEeHCUOHWpaHe, B
CbOTBETCTBME C M3UCKBaHMATA Ha un. 222, § 3 ot Kogekca Ha Tpyaa (KT) B bbnrapus. CbobpasHo Tesn
pasnopenbu Ha KT, npu npekpaTaBaHe Ha TpydoBMS OOrOBOP Ha CryXuten npuaobun npaBo Ha NeHcus,
paboTogarenart My uannawla obesleTeHne B pa3mMep Ha ABe Mece4vHn 6pyTHM paboTHu 3annatu. B cnyyan,
4ye paboTHUKBLT UMK CAYXUTENSAT UMa HaTpynaH ctax ot 10 1 noBeYve roguHN KbM Aatata Ha NeHCUOHNpaHe,
obeslleTeHneTo e B pa3mMep Ha wWecT mecevHu OpyTHM paboTHM 3annatu. KbM gatata Ha 6GanaHca
PBbKOBOACTBOTO OLEHsIBa NpUONM3MTENHNSA pa3Mep Ha NOTeHUManHuTe pasxoam 3a BCUYKM CRY>XUTENN Ha
6asa Ha goknag, U3roTBEH OT aKTHep Ypes3 U3MOoN3BaHETO Ha MeToda Ha NPOrHO3HUTE KPeAUTHU eQuHULMN.
[pyXecTBOTO NMpu3HaBa BCUYKM aKTHOEPCKM nevandu n 3arybu, Bb3HMKBALLM OT NnaHa 3a AeduHupaHu
aoxoam, B opyr BceobxsateH goxon/pasxoaun 3a nepcoHana v BCUYKM pasxoau, Bb3HMKBALLM OT NfiaHa 3a
AedvHmpann goxoau, B pa3xoau 3a nepcoHarna B nevyantu un 3arybw.

Loxodu npu npeknoysaHe Ha mpydosume rpagoomMHOWEHUS

a) Joxoau no nnaHoBe ¢ Ae(pUHMUPaAHU BHOCKHU

3aabmkeHnATa 3a NpeBeXxaaHe Ha BHOCKM MO niiaHoBeTe ¢ AedUHMpaHn BHOCKM Ce Npu3HaBeaT KaTo
pasxoam KoraTo CBbp3aHuUTEe YCnyri ce NpeaocTaBsaT.

MnaH ¢ gedmHMpaHn BHOCKM € NnaH 3a A40X0AW Cred HamnyckaHe, Cnopea KOMTO APYXeCTBO nnawa
BHOCKM Ha gpyro nuue. lNpu nnaHoBeTe € AeduHUpaHW BHOCKM NpeanpuaTneto paboTtogaten npaswu
dUKCMpaHm BHOCKM B MEHCMOHEH POHA, HO HE HOCK 3aKOHOBO WS KOHCTPYKTUBHO 3a4bJKEHNE Aa M3BBLPLLBA
AonnawaHus, ako oHABLT HAMA JOCTAaTbYHO aKTUBM 3a M3NnallaHe Ha BCUYKM nonarawiy ce NeHCUOHHU
aoxoan. He ce rapaHTupa OKOHYaTeNHUAT pa3mMep Ha NEHCUOHHWS J0X0[4, KOWTO e nosnyyat HaeTute nuua

MpaBuTencTBoTo Ha bbnArapms HOCKM OTFOBOPHOCTTA 3@ OCUrypsiBAHETO Ha NEHCUW MO MraHoBe 3a
AedvHmpann BHockn B Bbnrapus. Pasxoante no aHraxmMmeHTa Ha ApYXECTBOTO Aa NpeBexaa BHOCKU Mo
nnaHoeseTe 3a AedWHMPaAHM BHOCKM Ce MNpu3HaBaT B OT4YeTa 3a BCeOOXBaTHUSA O0X04 MNpU TAXHOTO
Bb3HUKBaHe. BHOCKMTE no nnaH ¢ gednHMpaHn BHOCKKN, KOUTO ca ObIKUMM noeeye oT 12 meceua cnep kpas
Ha nepuoaa Ha npeaocTaBsHe Ha YCNyrnTe OT CryXUTenuTe, ce AUCKOHTMpAT A0 HacTosilaTa UM CTOMHOCT.

6) Jloxoau no nnaHoBe ¢ AedPMHMPaAHN [OXOAN

lMnaHoBeTe 3a AeduHupaHn [OXoOM Ca BCUYKM OPYrM MNnaHoBe, pasnuyHM OT NilaHoBeTe C
AedrHmpann BHockW. Npy To3n BMA NnaHoBe MbPBO Ce ONpeaendaT JOXOAUTE, KOUTO Le Nofyyn HaeToTo
nvue Npu NeHCMoHUpaHe, a crief ToBa ce No obpaTHUS pen onpeaens pasmepbT Ha CeralHUTE BHOCKA BbB
doHaa. HeTHOTO 3agbirkeHne Ha [py>KeCcTBOTO 3a nnaHoBe ¢ AeuHMpaHu 40X04uM ce N3umcnasa OTAENHo
3a BCEKM NfaH KaTo ce nporHo3upaT 6baewmnTe 4oXoan, KOUTO CRyXMTenuTe ca npugobunu B 3amsiHa Ha
CBOWUTE YCrnyru B TEKYLLMSA N NPEeaX0aHN nepuoaun.

M3nonaBat ce akTioepcku NpeanonoXeHnst 3a oLeHka Ha pasxoda U 3agbiMKEeHNETO, ANCKOHTUPaHN
C M3non3BaHe Ha KpeauTHUS METOA Ha NporHo3vpaHuTe eguHuun. Onpegens ce cnpaseanuBaTta CTOMHOCT
Ha aKTUBMTE MO NNaHa, OTYNTAT Ce aKTepPCkn neyandu n 3aryou. MpeoueHknTe, Bb3HUKBALLM OT NylaHOBE C
AedvHpann goxoau, nNpencTtaBnsBaT akTIOEepCcKkM neyandbu m 3arybu, KOMTO ce npu3HaBaT B Opyrus
BceobxBaTeH goxon. HeTHn pasxogu 3a NUXBWM M OPYrn pa3xoau, CBbp3aHuW C NnaHoBe 3a AeduHMpaHn
Aoxoam, ce npusHaeat B nevyanbaTa nnu 3arybara.
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B pesyntat Ha MCC 19 [loxogun Ha HaeTu nuua (2012), OpyXecTBOTO NPOMEHM CBOSAATa CHETOBOAHA
NonuTMKa 3a OTYMTAHE Ha aKTEepPCKn neyvandu n 3arybu no nnaH ¢ AedrHUpaHM 4OXoAM OT U3MNOoN3BaHe Ha
MeToda Ha ,Kopmaopa” KbM NMpuU3HaBaHe Ha BCUMYKM aKkTIOEpPCKM nevandu u 3arybu B apyrna BceobxBaTeH
aoxog.

M3uncneHneto Ha 3agbrkeHusaTa 3a geduHMpaHM [OXOOM Ce U3BbpLUBa BCsKa rogvHa oT
KBanuduumpaH akTioep Ypes 13non3BaHeTo Ha MeToAa Ha NPOrHO3HUTE KpeauTHU eauHuun. [pyXecTBoTO
onpeaens HeTHUA NUXBEH MPOLUEHT BbPXYy HETHOTO 3aAbJPKEeHWe MO nnaH ¢ AedUHUpaHM OOXOAM KaTo
npunara QUCKOHTOBUA NPOLIEHT, N3MON3BaH B HA4anoTo Ha Nepuoaa 3a ANCKOHTUPAHE Ha 3a4b/IKEHNETO 0
HETHO 3aabJ/PKeHMe No NnaHoBe ¢ AedUHMPaHN JOXOOM.

[oxoam Ha nepcoHana

KpaTkoCcpoyHWTE [OXOAM Ha nepcoHana BKMYBaT 3annaTth, Bb3HarpaxaeHus, W rOAvLIHU
KOMMNEHCMPYEMU OTMYCKN Ha CRY>XUTENUTe, KOUTO ce o4akBa Aa ObaaT M3usano ypeaeHu B pamkute Ha 12
mMeceLa cnen Kpas Ha
oT4yeTHUA nepuod. Korato [pyecTBOTO nNonyyu ycnyraTa, Te ce nNpuMsHaBaT KaTo pasxoj 3a nepcoHana B
nevyan6aTa nnu 3arybaTta unu ce kKanutanuampaT B CTONHOCTTa Ha akTUB, KOraTto e NpeaocTaBeHa ycrnyra Ha
[pyXecTBOTO 1 Ce oueHsIBaT N0 HEQUCKOHTMPaHaTa CyMa Ha O4YakBaHMs pasxoa.

[pyXecTBOTO onepupa NEHCMOHEH MNaH ¢ geduHMpPaHn 4oX0au, MPON3TUYaLL OT 3aA4b/HKEHNETO My
no cunarta Ha 6bNrapckoTo TPYAOBO 3aKOHOA4ATENCTBO, Aa U3NMaTN Ha CAYXXUTENUTe CU NPU NEHCUOHUPaHe
ABE UNK LWecCT BPYTHN MeceYvHun 3annaTtn B 3aBMCUMOCT OT NPOCYXXEHUSA CTax. AKO cnyxuTen e paboTtun 3a
OpyxecTBoTO B NpoabimkeHne Ha 10 roanHn, nony4vasa LWecT 6pyTHN MeceyHun 3annaT Npu NeHCMOHUPaHe,
a ako e paboTtun no-
Manko ot 10 roguHu - gee. lNnaHbT 3a goxoau Ha nepcoHana npu neHcuoHupaHe He e PUHaHCKMpPaH.
[pyXecTBOTO onpeaens CBoUTe 3aAbIPKEHUS 3a U3nnalaHe Ha JoX04N Ha NnepcoHana npy NeHCMoHnpaHe
ypes3 aKkTIEepCKUAMETOo4 Ha MPOrHO3HWUTE KPeaUTHU eauHuuu. [MpeoueHKUTe Ha MNEHCUOHHMA nnaH C
AevHMpaHn 0oxXoam,BKNOYBaLLM akTIOepCkn neyandbu n 3arybu, ce npusHaBaT He3abaBHO B oTyeTa 3a
PUHAHCOBOTO CbLCTOSIHME CpeLllyaedtut unu Kpeaut Ha HepasnpegeneHata nevyanba npes apyrus
BceobxBaTeH aoxoa, B nepvoga Ha TAXHOTO
Bb3HUKBaHe. [1peoueHkuTe He noanexar Ha peknacudukaums B nedanbarta unu 3arybata B nocneasalim
nepvoan.

Pasxoante 3a MmHan ctax ce npuaHaeaT B nevanbarta unu 3arybata Ha no-paHHa oT:

. Aararta Ha AONbIIHEHME UMK CbKpallleHve B NNaHa, U gataTa Ha npu3HaBaHe Ha pas3xogu 3a
NpecTpykTypupaHe, CbNbTCTBAWUM M3MeHeHuATa B nnaHa.Pasxogute 3a nuxsm ce npusHaeaT uypes
npunaraHe Ha OUCKOHTOB (PakTop KbM 3aabilKEHMETO 3a [OXO4M Ha MnepcoHana 3a NeHCUOHMpaHe.
N3meHeHnaTa B nocnegHoTo ce npu3HasBaT B nevyanbata wunu  3arybata 3a nepuoga
N ce NpeacTaBAT, KakTo cnensa:

. Pa3xoante 3a cTax, BKNIOYBALLM pa3xoauTe 3a TeKyll CTaX, pas3xOAauTe 3a MUHam CTaX, KakTo u
neyan6uten 3arybute B pesynTaT Ha CbKpaLLleHUs UNN HEPYTUHHW ypexaaHusi Mo nnaHa ce BKNo4BaT B
craTtua,Pasxogun 3a nepcoHana";

. PasxoguTe 3a nuxeu ce npeacraeart kaTto ,Pasxoau 3a nepcoHana";

2.19. AKUNOHEpPEH KanuTan u pe3epeu
[pyXeCcTBOTO € aKUMOHEepHO U e 3abIIKeHO Oa peructpypa B TbproBCKMA pernctbp onpeneneH

pasmep Ha akyUuOHepPeH Kanumarl, KOUTO [a CNyxu kaTo obe3neyeHne Ha B3eMaH1aTa Ha KpeanTopuTe Ha
APYXKeCcTBOTO. AKUMOHEPUTE OTrOBapsAT 3a 3adblflKeHusTa Ha [PYXeCTBOTO [0 pa3mepa Ha CBOETO
aKUMOHEPHO YyyacTue B KanuTana W MoraT ga npeTeHaupaT BpbllaHe Ha ToBa y4yacTMe camo B
NPOM3BOACTBO MO NMKBMAAUMA WM HECHCTOATENHOCT. [Apy)KEeCTBOTO OTYMTA OCHOBHUSA CU KanuTan no
HOMWHaNHa CTOMHOCT Ha perucTpuMpaHuTe B CbAa akumn.CbrnacHo nanckBaHusTa Ha TbproBCKUS 3aKOH U
ycTaBa, APY>XEeCTBOTO € ANbXHO Aa dopmupa u pesepB “¢gpoHO PeszepeeH” . KaTto n3TouHUUM Ha doHaa
mMoraT ga obaar:

e HamW-manko egHa geceta OT neyanbara, KOSATO Cce OTAeNs AoKaTo cpeacTBaTta BbB hoHAa
AOCTUrHaT eHa AeceTa 4YacT OT aKLMOHEPHUS Kanutan uim no-ronsiMa 4acT, onpegeneHa
no pelweHne Ha OBLWOTO cbbpaHue Ha akuMoHepuTe;

e cpefacTBaTa, MOMyYeHUM HaL HOMMHaMNHaTa CTOWHOCT Ha akuuuTe Npu u3gaBaHETO UM
(NpeMuneH peseps);

e OpYyrn U3TOYHWULM, NPeaBMnaeHN no peweHme Ha OBLoTo cbbpaHme.

CpencreaTa oT ¢poHAaa MoraT [a ce M3MonssaTt caMo 3a NokpuBaHe Ha roavwiHaTa 3aryba u Ha
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3arybu oT npeaxoaHn roauvHu. KoraTto cpeactBata BbB oHAA OOCTUrHaT onpedeneHuss B ycTaBa
MUHMManeH pasmep, cpeacTBaTa Hajg Tasu cyma moraT Aa 6baat M3nonsBaHu 3a yBenuyaBaHe Ha
aKUMOHepHWs KanuTan.

Cnopeg un.19 ot YcraBa Ha [lpyxectBoTo ob6pasyBa dcoHa ,PesepBeH’. PasmepbT Ha
oTuYMCneHusTa 3a pesepBHus oHa ce onpenens ot O6LoTo cbOpaHMe Ha akLMOHEPUTE, HO HE NO-Marlko
OT JeceT Ha cTo, oT nedvanbara, cneg obnaraHe. OTtuncneHundaTa no PesepeHust doHa moraTt ga ce
NnpeycTaHOBSAT , KOraTto TOM AOCTUrHEe ABadeceT M NeT Ha CTO OT HOMMHAanHaTa CTOMHOCT Ha KanuTana.

MpeoueHbYHUAT pe3epB — MMOTU, MALLMHKU U obopyAaBaHe € hopMmupaH OT MoNoXuTenHaTta
pasnuka mexay 6anaHcoBaTa CTOMHOCT Ha UMOTUTE M TEXHUTE CnpaBenfMBM CTOMHOCTU KbM faTaTa Ha
N3BbPLUBaAHE Ha NpeoLeHKaTa .

2.20. JaHbum BLPXY nevyanbara

Tekywjume OaHbUyu BbBbPXY Mevyanbata ca onpegeneHn B CbOTBETCTBUME C WU3UCKBAHUATA Ha
ObrapckoTo QaHb4yHO 3aKoHOOATeNIcTBO — 3akoHa 3a KoprnopaTUMBHOTO MNOAOXOOHO obnaraHe.
HomnHanHata paHb4Ha ctaBka 3a 2026 r. e 10 %.

OmcpoyeHume daHblyu BbpXy nedanbaTa ce onpenenaT ypes npunaraHe Ha 6anaHcoBWsi NacuUBEH
MeToq 3a BCUYKM BPEMEHHW pasnuky KbM ataTa Ha (UHAHCOBMS OTYET, KOUMTO Cb-LLEeCTBYBaT MeXAy
6anaHcoBMTE CTOMHOCTM N AAaHBbYHUTE OCHOBM HA OTAENHUTE aKTUBM U NacuBW.

OTcpoyeHnTe AaHbYHM NacMBM Ce Npu3HaBaT 3a BCUYKM obnaraemMum BpPEMEHHW pasfunku, C
N3KMNYeHne Ha Te3u, nopoaunuM ce OT MNpPU3HaBaHETO Ha akTUB WM nacve, KOWTO KbM JaTata Ha
cTonaHckaTa onepauust He e MOoBMUA BbpXy CHETOBOAHATA M AaHbYHaTa nedvanba/(3aryba).

OTcpoyeHnTe f[aHbYHM aKTMBM Ce MNpu3HaBaT 3a BCUYKM Hamansgemum BpPEeMEHHU pPasnuKku
N 3a Heu3nonasBaHuTe JaHbuYHW 3arybu, 4O CTeneHTa, A0 KOATO € BEepOsATHO Te Aa ce nposiBAT obpaTHo
n pga 6boe reHepupaHa B G6baewe goctatbyHa obnaraema neyanba unum ga ce nposiBaT obrnaraemwu
BPEMEHHM Pa3nuKn, OT KOUTO Aa MoraT fa ce npucnagHat Te3u Hamansemu pasnvku, C U3KN4veHue
Ha pasnuk1Te, NOPOAMN Ce OT NPM3HABaHETO Ha akTMB WNKN NacuB, KOWTO KbM AaTata Ha cTonaHckaTta
onepauusi He € MOBMUSAN BbpXy cHeTOBOAHATAa M AaHbuYHaTa nevanba/(saryba).

BanaHcoBaTta CTOMHOCT Ha BCUYKM OTCPOYEHW AaHbYHM aKTUBWM cCe MNpernexga Ha Bcska aarta
Ha pMHaHCOBMA OTYET U ce pegyumpat AO CTeneHTa, A0 KOATO € BEeposATHO Te [a ce nposiBAT
obpaTHO 1 Oa cereHepupa OocTaTb4yHO obnaraema nevan6a mnum NposiBABalUM Ce Mpe3 CbluMs nepuos
obnaraemu BpeMEeHHW pasnuku, C KOMTO Te Aa MmoraT Aa 6baaT npucnagHaTy UM KOMNEHCUpPaHu.

OTcpoyeHnTe aaHbLM, CBbp3aHM C OOEKTH, KOMTO ca OTYETEHM KaTo Apyru
KOMMOHEHTN Ha BCeobXBaTHMA LOXOA WNW Apyra no3nuusa B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHWME, CbLLO
ce oTymTaT AMPEKTHO KbM CbOTBETHUSA KOMMOHEHT Ha BCeobxBaTHUA aoxoA nnvn 6anaHcosa No3uums.
OTCpoyeHnTe gaHbYHU aKTMBM M NacMBU Ce OLeHsBaT Ha 6a3a JaHbYHUTE CTaBKM, KOMTO Ce OYaKBa [a ce
npunarat 3a nepuoga, npe3 KOWTO aKkTMBUTE e ce peanu3upar, a nacueute e ce ypeaart (noracsr),
Ha 6a3a gaHbYHWUTE 3aKOHW, KOUTO Ca B CUMa UMN C rofisiMa CTENeH Ha CUrypHOCT Ce OYakBa Ada ca B cuna.

2.21. loxon Ha akuus

OCHOBHUMAT OOXO4 Ha akumMda ce M3YUCnsABa KaTo ce pasgenn HeTHaTa nedanba wnu 3aryba 3a
nepuvoga, nognexawa Ha pasnpegeneHve Mexay akuumoHepuTe, nputexarenn Ha OOMKHOBEHMU
akuum, Ha cpeaHo- npeTernexHnst 6pon Ha AbpxxaHuTe 0OMKHOBEHM akuuKn 3a nepuoaa.

CpeaHo-npeTerneHnaT G6pon akuumn npepcraeBnsiBa OpoAaT Ha AbpXaHUTe OOMKHOBEHM akuuMuM B
HayanoTo Ha nepwoga, KopurmpaH c 6posa Ha ob6paTHO u3KyneHuTe OOWKHOBEHW akuMnm W Ha
HOBOM34aAEeHUTE TakMBa Mpe3 nepuopa, YMHOXEH Mo cpegHo-BpemeBus aktop. To3m  daktop
n3pasgaBa Oposi Ha AOHWUTE, MNpe3 KOUTO KOHKPEeTHUTEe akuum ca bunu gbpxaHu, cnpsamo obwms 6pon Ha
AHUTE npe3 nepuoaa.

Mpn kanuTanu3auus, OONBbAHUTENHA eMucus unu pasgensiHe, 6posaT Ha OBUKHOBEHWUTE akuumw,
KOMTO ca B obpblleHMe 00 AaTaTa Ha ToBa CbbuTue, ce Kopurupa, 3a Aa ce oTpasu NponopumoHanHara
npomsaHa B 6posi Ha OOMKHOBEHMTE akuMM B OOpblLUEHWEe Taka, csakaw cbOMTMEeTO ce e Ccnyyuno B
Ha4yanoToO Ha MpPeACTaBEeHMS HaW- paHeH nepuoa.

2.22. CblecTBeHU CYETOBOAHU NpeLeHKU, NPUGIN3UTENHA OLLIEHKU U NpeanosioXeHUs
N3roTBsiHETO Ha PMHAHCOBUS OTYET Hanara pbKOBOACTBOTO Aa HanpaBu NpPeLeHKn, pUGnN3nTenHNn
OLEHKM M NpenroriokeHnsi, KOMTO BIUAST BbpXy CTOMHOCTTA Ha OTYETEHWTE aKkTMBM M NacuBu, W
OMOBECTSIBAHET HaYCIIOBHM NacuBM KbM OTYETHATa AaTa, KakTo U BbpXy OTYETEHUTE NPUXOaM U pa3xoam 3a
nepvoaa. HecurypHoctute, cBbp3aHuW C HanpaBeHUTE NPEANONOXEHUS U NPUONU3UTENHN OLEHKU buxa
MOrnu Aa AosedaT A0 PaKTUYECKU pe3ynTaTi, KOMTO Aa M3MUCKBAT CbLUECTBEHU KOpeKuun B GanaHcoBuTte
CTOMHOCTM Ha CbOTBETHUTE aKTMBM UMW NacvBW B NeABally OTYETHU nepuoan.lpubnNnsnTenHN oLEHKN U
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npeanonoxeHnsOCHOBHUTE NPeanorioXKeHNsl, KOUTO ca CBbp3aHu C GbAeLLn U APYrM OCHOBHU U3TOYHULIM Ha
HECUrypHOCTU B NpUBNM3NTENHUTE OLEHKN KbM AaTaTa Ha GanaHca, U 3a KOUTO CbLUeCTBYBa 3HAYMTENEH
puUCK Oa goBedaT OO CbLUECTBEHM Kopekuuy B 6anaHCcoBMTE CTOMHOCTM Ha akTUBMTE M nacusBuTe npes
criegBalLMs OTYETEH NEPUOA, Ca NOCOYEHM NO-A40NY.

[MoneseH XMBOT Ha UMOTU, MALLNHU U CbOpPbXEeHUA

DUHAHCOBUAT OTYET 3a MMOTU, MALUUHU K CbOpPbXEeHUA BKIOYBa M3MNOJs13BAHETO Ha OLEeHKU 3a
TEXHUS OYaKBaHMONE3EeH >XMBOT M OCTaTbYyHW CTOMHOCTM, KOMTO Ce OCHOBaBaT Ha npeueHknTe Ha
PBKOBOACTBOTO. B Kpaa HarogmMHata pPbKOBOACTBOTO WM3BbPLWBaA npernea w B3ema npenBun BCUYKU
Heobxoanmm KOpeKUunn Ha nosie3Hna >XMBOT Ha aKTuUBUTE, OanaHcoBaTta CTOMHOCT M MeToOuTe 3a
amMmopTmn3auuns. JonbnHutenHu I'IO/JDOGHOCTVI ca gageHu B 6enexka 7 KbM d)I/IHaHCOBI/ITe OoTHEeTN.

OTCpO‘-IeHVI OaHbYHUN aKTUBU

OTCcpoyeHNTe OaHbYHM aKTMBW Ce Npu3HaBaT OOTONKOBA, AOKOSIKOTO € BeposiTHO obnaraemarta
nevyanba, cpellykoaTo 3arybute morat ga 6bgart uanona3eaHu, ga Obae HanmyHa. 3a onpegensiHe Ha
pa3Mepa Ha OTCPOYEHUTE AaHbYHWM aKTMBW, KOUTO MoraT Aa ObaaTt npuM3HaTU Bb3 OCHOBA Ha BEPOSITHUTE
CPOKOBE W HMBOTO Ha ObAellaTaobnaraema nevanba, 3aegHo ¢ ObaewuMTe cTpaTerMM 3a AaHb4YHO
nnaHupaHe, € HeobXo0ANMO 3HAUYNTENHO NpPeLeHKa Ha PbKOBOACTBOTO.

O0besueHKa Ha akTuBU

ObesLeHKa CbLLeCTBYBa, kKorato 6anaHcoBaTa CTOMHOCT Ha aKTUB UK eAMHMLA, FeHepupalla napu,
HaJBULLaBaBb3CTaHOBMMATa My CTOMHOCT, KOSITO € Mo-BUCOKa OT cripaBeasiMBaTa My CTOMHOCT, HamarneHa
C pasxoauTe 3anpogaxba M CToWHOCTTa My npu ynoTtpeba. CnpaseanuBata CTOMHOCT, HamarieHa c
M3YMCNEHNETO Ha pasxoauTesa npodaxba, ce OCHOBaBa Ha HanUYHWTE OaHHW OT 0OBbLP3BALLM COENKK C
npoaax6u, NpoBeaeHN Ha pascTosHMe, 3a NOAOOHN aKkTMBU UMK HabnoaaBaH NasapHW LEeHW, HamaneHu ¢
AOMbIHUTENHUTE Pasxoadu 3a U3XBbPMsSHE HaakTuea. M3uncnasaHeTo Ha CTOMHOCTTa Npu U3nonaBaHe ce
OCHOBaBa Ha Moden Ha AMCKOHTMpaH MapuyeH NoTok. Bb3cTaHoBMMaTa cyma e Hai-4yBCTBUTENHA KbM
[AVICKOHTOBUS MPOLIEHT, M3MNOM3BaH 3a MoAerna HaAMCKOHTUPaHUTE NapuyHU NOTOUM, KaKro U O4YakBaHUTE
ObaeLy NapyMyHM NOTOLM M TEMMNOBETE Ha PacTex,M3non3BaHn 3a ekcTpanonaumsi.

MpoBM3Nst Ha OYaKBaHW KPeAMTHMU 3arybu

[pyXecTBOTO 13non3sa maTpuua 3a npoBmanpaHe 3a nsumcrnexHme Ha OK3 3a TbproBckute B3eMaHus.
MpoueHTUTEHa NpoBM3npaHe ce 6asmpart Ha OHUTE Ha NPOCPOYME 3a KIMEHTU, KOUTO MMAT CXOAHU MOLENN
Ha 3ary0a.

MaTpuuaTta 3a nNpoBu3MpaHe MbpBOHaYariHO Ce OCHOBaBa Ha MPOLEHTUTE Ha npocpoyve, HabngaBaHu
oT[Apy)XeCTBOTO B UCTOPUYECKN NNaH. [py>KeCTBOTO Npeunsmpa matpuuara, 3a ga Kopurmpa uctTopmyeckust
ONUT CbC3arybuTe No KpeauTn Ypes BKIKOYBAHE Ha NPOrHo3Ha MHopMauus. Hanpumep, ako NporHo3uTe 3a
NKOHOMMYECKM YCNOBMS (HanpumMep, 6pyTeH BbTPELLEH NPOAYKT) CE OYaKBa Aa ce BroLuaT npe3 cnefsaiiata
rogvHa, KoeTo MoXxe [a goseae A0 no-ronsim 6por NpocpoUmns, UCTOPUYECKUTE NPOLEHTM Ha MPOCPOYUSA ce
kopurupat. WctopudeckuTe nNpouUEHTM Ha MpOCpouMsi Ce akTyanuaupaT KbM BCsika OTYeTHa gata wu
NPOMEHUTE B MPOrHO3HWUTE MPUONM3UTENHN OLEHKM ce aHanuaupart.N3umncneHneto Ha obesueHkaTta Ha
buHaHcoBM akTuMBa, OasvpaHa Ha Mogena 3a ovakBaHu KpeauTHu 3arybm (OK3) e chbluecTBeHa
npubnuantenHa oueHka. MogensT Ha OK3 ce 6asmpa Ha gonyckaHuna 3a 6baeLm MKOHOMUYECKN YCNOBUS,
OYaKBaHW HEU3MbIHEHUS W MNPOUEHTU Ha KpeauTHa 3aryba. [pyXecTBOTO MpaBu NpeueHkuTe 3a
AonyckaHuaTa u n3bopa Ha BXoadaLwm napameTpu, N3nona3saHn B U34NCrieHNeTo Ha obesLeHkaTa, Bb3 OCHOBa
Ha MUHan onuT, CbLLECTBYBALLUMTE Na3apHN YCIIOBUS U MPOrHO3HN OYaKBaHWSA KbM Kpasi Ha BCEKM OTYETEH
nepuoga.

MpoBn3unu

Mpr3HaBaHETO Ha NPOBU3UMTE U3UCKBA PbKOBOACTBOTO Aa Ce CNpaBu CbC 3aQbIKEHNS C HECUTYPEH
cpok upasmep. OT pPbKOBOACTBOTO CE M3WCKBA Oa MNPeLeHW pasMepa M Cpoka Ha 3adbIHKEHUETO W
BEPOSATHOCTTa OT OT/IMBHA PECYPCH, BKIHOYBALL, MKOHOMUYECKW MON3M, KOUTO Le GbaaT Heobxoaumu 3a
ypexnaaHe Ha 3agbiMKEHNETO (KakTo NpaBHO, Taka U KOHCTPYKTUBHO).

2.23. npeLIEHKM OT onpepgensawo 3HAa4YeHuWe npu npunaraHe c4yeToBoAgHaTa NOJIMTUKA
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Ha APYyXeCTBOTO. KnoyoBu NpubnmMsnTenHn oueHKU U NpeanosioXXeHUsA ¢ BUCOKa HECUTYPHOCT.

2.23.1. O6e3LeHKa Ha B3eMaHuA

[pyXecTBOTO Npunara Mogerna Ha o4akBaHuUTe KpeauTHM 3arybu 3a Lennst CpPok Ha BCUYKM ThProBCKU
B3EeMaHUsl, M3NOM3Barku OMNpPOCTEHNsS noaxon, gonyckaH ot MC®PO 9, n Ha 6as3a maTpuyeH mogen 3a
npoueHTa Ha 3arybara.

2.23.2. AKTIHO€pPCKN U34UCneHus

Mpn onpefensHe Ha cerawHata CTOMHOCT Ha AbMArOCPOYHUTE 3a4biMKEHUS KbM nepcoHana npu
NeHCUOHMPaHe ca U3Non3BaHn U3YNCNIEHNSA Ha cepTUduUmMpaHmn akTioepu, 6asnpaHm Ha NPeanonoXeHns 3a
CMBPTHOCT, TEMMN Ha TEKYYECTBO Ha nepcoHana, 6baeLo HMBO Ha paboTHKU 3annaTtn U AUCKOHTOB dhakTop,
KOUTO NpeanonoXeHus ca npeLeHeHn OT PbKOBOACTBOTO KaTo pa3yMHU U YMECTHU 3a OpYXeCTBOTO.

3. NMpuxoam

3.1. NMNpuxoau No AOroBopu C KNNEHTU

Bupa npuxopn 30.09.2026 | 30.09.2025
Mpuxogm oT Nnpogaxba Ha npoayKuns 1641 1319
Mpuxogw oT npogaxba Ha ycnyru 2 17
O6LwL0 Npmnxogm No 4OroBoOpU C KINEHTU 1643 1336

OcHoBeH KnueHT - ,M+C Xugpasnuk” ALl, KbM KONTO ca peanuampaHn npoaaxom B pasmep Ha 639 xun. eBpo.
6e3 OA0C, nnu npmnbnuantenHo 38,89% oT npuxoaute No AOrOBOPU C KNMEHTU 3a nepuoga. Hama gpyru
OTOENHU BbHLUHW KNWEHTU ¢ nHamemuayaneHd aan Hag 10% ot npuxoguTe.

Mo-ronsimarta YacT OT NpuxoauTe OT npofaxba Ha NPOoAYKUMS ce Npu3HaBaT B MOMEHT, B KOMTO KOHTPOMbT
BbpXy npoaykumsitTa npemMumHe KbM KnueHTa. [lpuxoamte OT ycrnyru ce npusHaeBaT B nepuoga Ha
npeaocTaBsiHe Ha ycnyraTa B 3aBUCUMOCT OT €CTECTBOTO Ha 3aAbimKeHMeTo 3a uanbinHeHne. ObuyanHute
AOroBOPHM CpokoBe 3a nnawaHe ca o 30 OHW 1 OOroBOpUTE He CbAbpXaT CbLUECTBEH KOMMOHEHT Ha
PUHaHcKpaHe.

3.2. NMpuxoau oT npogaxba Ha NPoAYKLIMA NO nasapu

MNaszap 30.09.2026 | 30.09.2025
BbTpelueH nasap 1036 717
N3Hoc 605 602
O6Lwo npogaxdun Ha npoayKums 1641 1319

3.3. NMpuxoau oT npoagaxoba Ha NPoAYKUMUA NO U3genus

U3penune 30.09.2026 | 30.09.2025
XunapasnuyHu KrnanaHm 278 217
XvapasnuyHu perynaTopu 99 104
XnapaesnuyHu pasnpegenurenu 115 125
Bnokose 1051 824
Lnnuugpw, nnoum ,ctaHumm n gpyru nsgenus 98 49
O6wo npogaxbu Ha npoayKums 1641 1319
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3.4. Apyrn goxoau

Bua poxopn 30.09.2026 | 30.09.2025
Meyan6a ot npogaxba Ha maTepuanu 1 2
Mpuxogun oT Haemn 6 6
M3nonaesaHu Ha4YMCreHn OTNyckn OT MUHanNM roguHu 31 30
Mpuxogn oT npogaxba Ha oTnagbum

Opyrv goxoam 32 21
O6Lwo apyrm goxoam 70 59

3.5. NMpuxoau oT AbpXkaBHU dUHAHCUPAHUSA

MNokasaten 30.09.2026 | 30.09.2025
Mpuxoan ot 6e3Bb3ME3HM CPeACcTBa, MPU3HaTK B 20 o5

nevyan6ata unu 3arybata

3.6. OnepaTBHM CErMeHTHn

3a uenute Ha MCPO 8 pbKOBOACTBOTO, B KAYECTBOTO MY Ha OpraH, B3emall, OCHOBHUTE onepaTuBHU
pelleHus, crnegu 4eNHOCTTa Ha APY)KeCTBOTO KaToO OCHOBHaTa AEeNHOCT € Npou3BoACTBOTO U npoaaxbaTa
Ha XMApaBNUYHM U3OENUS U CBbP3aHM YCNyrn, a oueHkaTa Ha pesyntatuTe U pecypcuTe ce M3BbpLIBa Ha

HMUBO OPYXECTBO KATO LANO.

NHdbopmaumaTa 3a npuxoguTe No nasapwu e npeacraBeHa B 6enexka 3.2. CbLUECTBEHUTE HETEKYLLN aKTUBK

Ha OpY>KeCTBOTO ca pa3nosnoxexHu B Penybnuka Bbnrapums.

OCHOBHUMAT BBbHLUEH KNMEHT ¢ gan Hag 10% oT npuxoguTe € onoBecTeH B Genexka 3.1.
[loroBopuTe C KNUEHTM NO NPaBUIIO Ca KPaTKOCPOYHM U ¢ obM4YariHa NpoabiMKUTENHOCT A0 edHa roavHa.
[pyXecTBOTO He OTYMTa CbLUECTBEHM aKTMBMU MO [OrOBOPW, MacusBu Mo AOroBOpwW, NpaBa Ha BpblyaHe,
3aO0b/IKEHUsS 3a Bb3CTAHOBSIBAHE, rapaHuuM W3BbH OOWYAMHWTE TbPrOBCKM YCMOBUSI WU 3HAYUMM

KOMMOHEHTU Ha (PUHaAHCKpaHe

4. Pa3xoau 3a matepuanu

Bupg pa3xop 30.09.2026 | 30.09.2025
OCHOBHM CYypOBUMHU U MaTepuanm 337 306
EnekTtpoeHeprus, Boga v NnpMpoaeH ras 71 55
lopuBa 1 cMa304yHM MaTepuanm 1 8
Pe3epBHM YacTy U TEXHUYECKN MaTepuanm 5 4
CnomaratenHu maTepuanu 7 4
WNHcTpymeHTU 1 apyru 88 52
O6wo pasxoau 3a matepuanu 509 429
5. Pa3xoau 3a BbLHLUHU yCNyru
Bua pa3xop 30.09.2026 | 30.09.2025
TpaHcnopT 9 8
Cbo06LLeHNs N KOMyHUKaLUK 3 2
3acTpaxoBku 2 2
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Buna pasxopn 30.09.2026 | 30.09.2025
["paxxgaHckn goroBopu 2 1
Kypuepcku ycnyru 2 2
OxpaHa 32 29
Koonepauuun n nogmsnbnHUTEnu 45 17
KoHcynTauum n ogut 5 4
Opyrn, B T.4. TEKYLLUN PEMOHTH 24 18
O6Lwo pa3xoam 3a BbHLUHM YCryrn 124 83
6. Pa3xoau 3a nepcoHana
MNMokasaTen 30.09.2026 | 30.09.2025
TekyLin Bb3HarpaxxgeHus 737 685
OcurypuTtenHn BHOCKM 129 122
O6Lwo pasxogun 3a nepcoHana 866 807
_7. Opyrn pasxoau
Bupa pasxop 30.09.2026 | 30.09.2025
CoumnanHu pasxoau 65 12
Opyrun pasxogu 5 6
O6Lwo apyru pasxoam 70 18
8. ®MHaHCOBU NpUXoau 1 pasxoam
MNMokasaTen 30.09.2026 | 30.09.2025
durnHaHcoBM Npuxoan
Pasxoan 3a nuxsu 3 5
OTpuuaTtenHu KypcoBu pasnuku 1
Opyrn donHaHcoBK pasxoam 2 2
®durHaHCOoB pe3ynTart - HETHO 5 8

9. laHbK BbpXy Aoxoaa
9.1. OTCpoUYEeHU AaHBbLUU BbPXY neyanodara

OT1cpodeHn gaHbLUM ce n3umcnsBaT BbpXy AaHbYHW BPEMEHHM pasfnukum no GanaHcoBusi MeToq
n3non3Banku ecekTnBHa gaHbyHa ctaBka oT 10% . [MpomeHun B 0OTCpoYeHNTE AaHBYHM aKTUBM Npe3 nepuoaa
HAMa.

[laHbyHM aKTMBKM Ce Npu3HaBaT caMo B CriyvauTe, Npu KOUTO LLE ce peanuanpa gaHbueH epekT ypes 6baella
nevan6a.

KbMm nepuvoga oTcpoveHuTe aHbYHU akTMBK (Nacmeun) ca opMUpaHn OT 3agb/MKEHNSI MO KOMMEHCUpyemm
OTNYCKN Ha MNepcoHana , AbNrOCPOYHN 3a4biHKEHNA KbM MepcoHana no akTiepCckn OLEHKN U BPEMEHHM
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pas3nukn ot amopTudaummn.OTcpoyeHnTe AaHbLM U edekTa OT BPEMEHHWN AaHBbYHM Pa3fKM ca OTYETEHU B

oTYyeTa 3a BceobxBaTHUS A0X0A.

10. AMOTU, MALLUNHU N OBOPYLIBAHE

30.09.2026 roauHa

3emn wn | MawwmHun wn | TpaHc- CrtonaH- HOA oouwo
crpagum | Cbopb- NOPTHMU CKun
XeHus cpeacTBa | MHBEHTap
u op.

OT4yeTHa CTOMHOCT
01 aHyapwm 2026 717 3690 81 79 40 4607
Mpnaobutn 1 2 3
U3nnucauum
30 centemBpu 2026 717 3691 81 81 40 4610
HatpynaHa
amMopTusauus ]
1 sasHyapu 2026 450 3209 58 68 40 3825
AMopTU3auua 52 161 3 2 218
OTnucaHa
30 centemBpu 2026 502 3370 61 70 40 4043
BanaHcoBa CTOMHOCT] 215 321 20 11 567
centemBpu 2026

10.1. JonbnHutenHu onosectaBaHmsa no MCC 16 n MCC 36

lNones3HnaT XneoT n/nnu amMopTn3auMOHHUTE HOPMKU HA OCHOBHUTE KIiacoBe akTUBU Ca KaKTO crneaBa:

crpagn — 25r.;

MaLUMHK, CbOpbXeHua n obopyasaHe — 3-25r.;
TpaHCcnopTHU cpeactea — 4-10r.;

CTOMaHCKN MHBEHTap — 7 T.

KOMMIOTPU U NPOrpamMHU NpoaykTn — 2 r.

[pyxecTBoTo € yuypeauno obesneveHuWs B nonsa Ha GaHKM rNaBHO BbpXy MalMHU U obopyaBaHe,
(bMHaHCMPaHN C UHBECTULMOHHM KpeauTu.Hama apyru orpaHvyeHns Bbpxy cOBCTBEHOCTTA , U3BbH Be4ve
OMOBECTEHUTE U HAMA CbLUECTBEHU JOrOBOPHU aHIaXUMEHTH 3a npuaobreaHe Ha IMA
OcTaTbyHMAT pe3epB OT MOCrnedBaliy OLEHKM B COGCTBEHMSI Kanutam € MCTOPUYECKM KOMIMOHEHT.
[pyXecTBoTOo Npunara eAMHCTBEHO MoAena Ha LieHa Ha npuaobueaHe 3a [IMA 1 Ye He CblLLEeCTBYBaT aKTUBM,

npeacraBeHn No Moaers Ha npeoueHkKa.

11. MaTepmanHu 3anacu

Moka3saTen 30.09.2026 | 31.12.2025
Matepuanu 516 442
"oToBa npoayKkums 80 127
HesaBbpLueHo npon3BoacTBo M nonydabpukatm 796 727
O6Lwo maTepuanHm 3anacu 1392 1296
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11.1. MaTepvanu

Bua matepuan 30.09.2026 | 31.12.2025
OcHoBHM MaTepuanu 329 270
PesepBHU 4YacTtu 2 2
CnomaratenHu maTepuanm 1 1
NHCTpymMeHTH 181 164
Opyru 3 5
O6Lwo maTtepuanu 516 442
11.2. F'oToBa NpoAaykuna
Bua npoaykuus 30.09.2026 | 31.12.2025
Knanaxu 6 16
Brnokose 42 78
Pasnpegenutenu 18 22
Perynatopu 6 8
Opyrv nagenus 8 3
O6w0 roToBa NpoayKuUmMs 80 127

11.3. JonbnHutenHu onoBecrtaBaHua no MCC 2
[pyXecTBOTO OLieHsIBa 3anacute no no-Huckarta ot cebecTonHoOCTTa U HeTHaTa peanuanpyema CTONHOCT.

12. TbpProBCcKu N Apyru B3eMaHus

MNMokasaTen 30.09.2026 | 31.12.2025
B3aemaHus oT KnneHTu 101 104
lMpenocTaBeHn aBaHCK Ha OOCTaBYMLIN 9 7
Opyrvn B3emaHuns 1
O6L0 TbProBCKN 1 ApYr1 B3eMaHNS 110 112

O6uyanHMAT OroBOPEH CPOK 3a NnalaHe Ha TbprosckuTe B3eMaHung e 0o 30 gHu. MNMpegoctaBeHuTe

aBaHcu kbM 30.09.2026 r. ca cBbp3aHM OCHOBHO C A0CTaBKa Ha MaTepuanu n ycnyru. [ py>kecTBoTo npunara
onpocteHus nogxoa no MC®O 9 3a oueHka Ha OYaKBaHUTE KpeaUTHU 3arybu NO TbProBCKUTE B3EMaHUs U
Habnogaea MHaMBMAYyanHo 3HaYnmMuTe canga.
Kbm 30.09.2026 r. 6pyTHUTE B3EMaAHUSA OT KNMEHTU Bb3nm3aTt Ha 101 xun. eBpo., KaTo Han-CbLLECTBEHOTO
nHanesmayanHo B3emaHe e ot ,M+C Xugpasnuk®“ ALl B paamep Ha 39 xun. eBpo, unu npubnuantenHo 38,78
% OT B3emaHusiTa OT KNneHTn no cmeTka 411. PbkoBOACTBOTO Habnogasa nHaMenayanHo cbbupaemocTTa
no ToBa B3eMaHe .

13. NMapuyHM cpeacTBa U NapUyHN €KBUBANEeHTU

MNMokasaTen 30.09.2026 | 31.12.2025

MapnyHu cpeacTtea B Gpon

MapnyHu cpeactea B 6aHku 5 33
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Moka3saTen 30.09.2026 | 31.12.2025
060 NnapnyHM cpeacTea M NapUYHN EKBUBANEHTU 5 33
14. CobcTBEH KanuTan
Mokazaten 30.09.2026 | 37 15 2025
OCHOBEH aKUMOHEpPEH KanuTarn 38 41
WN3kyneHn cobcTBEHM akumm 3)
HepasnpegeneHna nevyanba/HenokpuTa 3aryba 1247 1361
Pesepsu 278 201
O6wWo cobcTBEH KanuTan 1563 1600

OCHOBHUAT KanuTan Ha ApPYXecTBOTO € B pa3mep Ha 38 xun.eBpo.l[lpomsiHaTa Ha kanuTana B
HamaneHne oT 41 xun.eBpo Ha 38 xun eBpo e 4ype3 obescunBaHe Ha 2606 6poss cOOCTBEHM aKUUKU C
HOMWHanNHa cTonMHocT 1 eBpo.Llenta Ha HamansiBaHeTO Ha kanutana € ONTUMU3NPAHETO My 4pes
no6poBonHoO obescuneaHe Ha COGCTBEHUTE akuuKn, NpugobuTtn no pega Ha un.1876T3.

Pes3epBute BKMOYBAT pe3epB OT NOcreaBally OLEHKM 1 OpYrin pe3epBu CblnacHO AeACTBaLUNTE peLleHns
Ha opraHuTe Ha ApPYXecTBOTO. Pe3epBbT OT nocneaBalum oueHkM € bopMuMpaH BbB Bpb3ka C UCTOPUYECKN
NpPeoLEeHKN Ha ObNroTpaHu akTMBU 1 He NpeacTaBnsaBa pasnpenenum pe3eps 40 peanv3npaHeTo Mmy.
3akoHOBUTe pe3epBU ca B pasmep Ha 0 x.nB.

MpeoueHbYHUAT pe3epB - 3a UMOTU, MalLMHU N o6opyaBaHe B pasMmep Ha 298 xun.eBpo € dopmupaH
OT NonoXxuTenHaTta pasnuka mexagy OGanaHcoBaTa CTOMHOCT Ha MMOTUTE, MalWuHWUTE, 0BGopyaBaHETo
N TEeXHUTe cnpaBeannBM CTOMHOCTM KbM MOMEHTa Ha npeoueHkata. EdekTbT Ha oTCpoYeHuTe gaHbun
BbpXy NPEOLEHbYHUSA pe3epB € OTpas3eH OUPEKTHO B TO3M pe3epB M KbM AaTaTa Ha CbCTaBsiHE Ha oT4yeTa
BPEMEHHUTE pasnuKu ca ce oobpHanu.

Tekyw, pesynrat — 3aryba HeToO B pasmep Ha 37 X1n.eBpo.

15. TbProBCcKu n Apyru 3aabinKeHus

Kbm 30.09.2026 r. opyXeCTBOTO HAMA CnopasyMeHus 3a (puHaHCupaHe Ha nnawaHuara KbM
poctaBunum (supplier finance arrangements) no cmmncbna Ha nameHennsata 8 MCC 7 1 MCoO 7.

Moka3saTen 30.09.2026 | 31.12.2025
3agbImKeHMs KbM JOCTaBYNLM U APYTH 111 43
KpaTkocpodeH oBbpapadT v ApYrv 3aabIHKEHNA KbM GaHKu 29 68
3a4bmKeHnsa KbM nepcoHana v OCUrypuTerHu MHCTUTYLUN 124 143
KpaTkocpoyHa 4YacT Ha npaBUTENCTBEHWN (OMHAHCMpPaHNSA 26 26
O6LWo TbProBCKN 1 APYrn 3a4bIPKEHNSA 290 280

3agbkeHnsiTa KbM [OCTaBuMuM ca Tekywu, 6es3nnxBeHM M ca 3a MOnyvYeHu marepvanu u
ycnyrn.O6myanHuaT cpedeH KpeauTeH nepuod, 3a KOWTO He Ce HayucnsiBa Nuxea Mo TbProBCKU

3agbikeHusa e 60 gHun.
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15.1. NpaButenctBeHn dnHaHCUpaHusa

Moka3aTen 30.09.2026 31.12.2025
[o 1 roguHa 26 26
Hap 1 rogmHa 65 85
060 oTcpoyeHo huHaHcHpaHe 91 111

OTCpoYEHOTO hHAHCKMpPaHe e CBbp3aHo C NpMaoduTn HeTekywm aktmen. Kbm 30.09.2026 1. B
neyan6aTa wnu 3arybarta e npusHaT 4oxopn oT hbMHaHCMpaHWs B pa3mep Ha 26 Xur. eBpo.

15.2. lbnrocpo4yHn 6aHKOBU KpeauTu

BanyTr O6uo
Kpeaut / aktnB a e HOo1r. Hapg1r.
OKUMA MB4000-H EUR
LLinandose - 6e3LEHTPOB U EUR 5 5 0
LUUNUHOPUYEH
Ctpyr Miyano EUR 38 24 14
O6LWo MHBECTULIMOHHN BaHKOBM 43 29 14
KpeauTu

Kpeaoutute ca o6e3neyeHn OCHOBHO CbC 3anor BbpXy CbOTBETHUTE MaLUMHW U obopyaBaHe.

15.3. PekoHcunaumsa Ha 3agbiDKEHUATA, NPou3TMYawm ot hMHaHcoBa AENHOCT

CbrnacHo MCC 7 gBmXeHMeTO Ha 3aabibKeHudaTa, nponstudallm ot doMHaHcoBa AENHOCT, MOXe Aa
ce 0600LLK KaKkToO crneaBa:
lMnaTteHnTe NUXBKU B pa3mep Ha 3 Xui. eBpO ca NpeacTaBeHM OTAENHO B OTYeTa 3a Napu4HMUTE NOTOUM U HE
dopMuMpaT YacT OT ABWKEHMETO Ha rMaBHMUaTa .

Bua 3agbIKeHne 31.01.2026 | NaPW'HK Bpyru 30.09.2026
noToum NPOMEHMU

MHBECTMLMOHHN BaHKOBU 132 (89) ) 43

KpeauTu

baHkoB oBbpapadT 68 (68) - 0

O6Lwo 200 (157) - 43

KpaTkocpoyHaTa 4YacT OT (uHaHcMpaHusiTa we Obae npusHata kaTto Tekyl| npuxod npes
crnegsalmTe 12 Mecela OT Aartata Ha oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHUE U € npeAcTaBeHa B TbproBcku 1
APYr 3a4bIDKEHUS, @ AbIITOCPOYHaTa YacT — B HeTekyLim nacusw.

15.4.5aHKOBU KpeauTun

Mpe3 nepvoga NPoABLIKN 0O6CNY>KBAaHETO HA MHBECTULIMOHHM OABLNTOCPOYHM [oroBopa 3a 6aHkoB
KpeauT 3a ocTaBKa Ha MaLLMVHW:

MeTtanoo6pab6orBawa mawmHa —Okuma - CNC xopusoHTaneH obpaborsauy ueHTbp MB4000-H.
[orosopeH pa3smep: 211 xun.espo

Cpok 3a nsgbmkasaxe: 10.07.2026 r.

JlnxseH npoueHT: EgHomeceveH EURIBOR 3a nepuoga nntoc 2,55 nyHkTa HagbaBka,HO He No Marnko oT
2% roguLLIHoO.

O6easneyeHue: OMA - mawmnHaTa

Llen Ha kpeauTa: WHBECTULIMOHEH

Canpo kbm 30.09.2026 r. - 0 xun eBpo.
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Ounmknmm cymn 3a nnawade go 12 meceua — 0 xun.eepo

MeTanoob6paboTBawa mawmHu — LLinand 6e3ueHTpoBU BUcokonpeuuseH u MNpeunseH uMnmHapnuyeH
wnand.

[loroBopeH pasmep: 219 xun.eepo

Cpok 3a nsgbmkaBaHe: 15.10.2026 r.

JInxeeH npoueHT: PedepeHTeH nuxeeH npoueHT Ha OBb 3a nepnoga nntoc 1,9%,H0 He NO Marnko No Masnko
oT 2% roguLuHo.

O6e3neveHue: OMA - mawimHaTa

Llen Ha kpeauTa: WHBECTULIMOHEH

Canpgo kbm 30.09.2026 1. - 5 xun eBpo

Ounmknmm cymn 3a nnawaHe go 12 meceua — 5 xun.eespo

Ctpyr ¢ uncpoBO nporpamMmHoO ynpasrnieHme mogen Miyano cbC cpeactBa OT GaHKOB MHBECTULMOHEH
KpeauT 1 Nno NpoekT, UHaHCUpaH oT gbpXaBaTta.

[oroBopeH pasmep: 216 xun.eBpo

Cpok 3a nsgbmkasaHe: 25.04.2028 r.

INluxeeH npoueHT: lNMpomeHnmB nNuxBeH npoueHT B pa3mep Ha KJ1IM Ha OBB 3a nepuoga nntoc 2,59%,Ho He
No Manko no manko ot 2.6 % roguLlHo.

Ob6esneyeHne: OMA - mawimHaTa

Llen Ha kpeauTa: WHBECTMLMOHEH

Canpgo kbm 30.09.2026 1. - 38 xun eBpo

Ounmxknmm cymn 3a nnawade o 12 meceua — 24 xun.eespo

[bnrocpoyHa vyacT Ha gbnra — 14 xvn.eepo

16. KpaTkocpo4yHu 6aHKOBM 3aemMun

OpyxecteoTo kbM 30.09.2026 r. HAMa CKIoYeH oBbpapadT No pasnnawarenHa cMeTka .

17. 3apbnKeHUs KbM nepcoHana n ocuryputTeriHn MHCTUTyLunumn

MNMokasaTen 30.09.2026 | 31.12.2025
3agbImKeHMs KbM NepcoHana - TeKyLm 94 112
3agbIDKEHMS KbM OCUTYPUTENHN NpeanpuaTns 30 31
O6wo 124 143
18. ObNrocpoYHu 3aabLIMKEHUA KbM NepcoHana npyu NeHCUMOHUpaHe

MNMokasaTen 30.09.2026 | 31.12.2025
3aabimkeHne B HA4anoTo Ha nepuoaa 87 77
Pasxon 3a TekyLy TpygoB cTax 14
Pa3sxopn 3a nuxeu 4
MnaTteHn obe3lieTeHns

AkTioepcka (3aryba)/neyanba, npusHata B OB[] 8
3agbmkeHne B kpasd Ha nepuoaa 87 87

3aab/KeHMEeTO NpefcTaBnsiBa cerawHata CTOMHOCT Ha 3afdb/DKEHMETO Ha APYXeCTBOTO 3a
nsnnawaHe Ha obesweTeHns Npu nNeHcuMoHupaHe cbrnacHo Kogekca Ha Tpyaa. lMpu onpepensiHeTo Ha
3abIMKEHNETO € M3Non3BaHa akTioepcka oleHka. CnpaBefnueBaTta CTOMHOCT Ha akTMBMTE MO NilaHa e Hyna,
TbI KaTo APY>KECTBOTO HE NoAAbPXKa OTAENHM aKTUBM 3a hMHAHCMpPaHe Ha ToBa 3aAbimkeHue. AKTioepckaTa
OLIEHKa e M3roTBeHa OT BbHLUEH crneunanucT u ce 6asnpa Ha AOMNyckaHWs OTHOCHO AMCKOHTOB MPOLIEHT,
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ObaeLy pbCT Ha Bb3HArpaxaeHusaTa, TEKy4eCcTBO 1 AeMorpaddckm nokasatenmu.

3agbmkeHuaATa KbM MepcoHana BKIKYBAT cerawlHata CTOMHOCT Ha 3a4bJ/PKEHMETO Ha APYKEeCTBOTO 3a
n3nnawaHe Ha obe3leTeHns Ha HaeTust NepcoHan Npu HacTbNBaHe Ha NMEeHCMOHHa Bb3pacT. CbrnacHo
pa3nopenbute Ha Kogekca Ha Tpy4a BCeKu CNyXUTen nma npaeo Ha obesLeTeHne B pasmep Ha ABe OpyTHU
3annatu npu MNEHCUMOHWPaHe, a ako uma TpygoB cTax Hag 10 roguHn B CbLWOTO Npeanpusitue,
ob6esLleTeHneTo € B pasaMep Ha LecCT BpyTHU 3annati KbM MOMEHTA Ha NeHCMOoHUpaHe . 3a onpeaensaHeTo
Ha Te3n 3a4bIMKEHUsSI APY>KECTBOTO € HAa3HAYMITO aKTHEPCKA OLEHKa.

N3uncneHneTo Ha pas3mMepa Ha Te3n 3a4b/HKEHUsI Hanara y4yacTMeTo Ha kBanvduumMpaHu akToepw, 3a ga

MOXe [a ce onpedenu TsxHaTa cerawHa CTOMHOCT KbM AataTta Ha oT4yeTa, MO KOATO Te ce NpeacTaBsT B

oT4yeTa 3a PMHAHCOBOTO CbCTOSIHME, a PECM. UIBMEHEHNETO B CTOMHOCTTA UM, BKI.pa3xoau 3a NUXBU, TEKyLL,

MU MMHan CTax B OT4yeTa 3a BceobxBaTHUsS goxog (B nevanbata nnu 3arybaTtasa roguHata) U akTHOepcKute
neyan6bu n 3arybu- B Apyrn KOMMOHEHTM Ha BCeOOXBaTHUA 40OXO0A,.

19. 3agbmKeHnsa 3a gaHbLMU

MNMokasarten 30.09.2026 31.12.2025
Hanbk no 300PJ1 3a nepconana 9 3
[OOC 3a BHacsiHe 16 5
O6LWWo 3aabIKEHNs 3a AaHbLK 25 8

AHraXXmumMeHTn u YCNOBHMU 3aAbJTKEeHUA

YcnoseH nacus e:

* Bb3MOXHO 3agblihKeHue, KOeTo Npousnnsa OT MUHanu cbobutna 1M YMeTo CbluecTByBaHe Lie 6bae
NOTBbPAEHO CaMO OT HACTbMNBAHETO WM HEHACTbLMNBAHETO Ha €4HO UIN NOoBeYe HecUrypHu GbaeLm
cbbUTKA, KOUTO HE MoraT Aa 6bAAT U3LUSANO KOHTPONMPaHW OT rpynara; unu

* HACTOALWO 3aAblKeHne, KOeTo NPon3nn3a oT MMHanNn cbBUTKS, HO He e NPU3HaTO, 3aL0To:

- He e BEepOSATHO 3a noracsaBaHeTo My Aa 6bae HeoBXOAMM M3XOAsSLL NOTOK OT Pecypcu, CbAabpXalium
WKOHOMMYECKN NON3U; Unm

- cymaTa Ha 3agblmKeHneTo He Moxe Aa 6bae onpefgeneHa ¢ 4ocTaTbyHa CTeneH Ha HagexXaHoCT;
YcroseH akmueg e Bb3MOXEH aKT/B, KOUTO NPOM3nn3a oT MUHanu cCblnTns 1 YMeTo CbLLeCcTBYBaHE Lue
6bae NOTBLPAEHO CaMO OT HaCTbLMBAHETO UMW HEHaCTbNBaHETO Ha eOHO UMK NoBeYe HEeCUrypHu
6baeLwm cubunTuA, KOMTO He MoraT a 6baaT U3LANO KOHTPONMPaHW OT rpynara.

YcnoBHUTE akTUBY 1 NacuBK He ce Npu3Haear.

Kbm 30.09.2026 r. rognHa [dpyXeCcTBOTO HAMa YCIOBHM NacuBy Mo OTHOLLEeHWe Ha 6aHKoBW U Apyrn
rapaHumm n gpyryu oTHOLEHWS, Bb3HUKHANM Npn HOPManHoTO NpOoTUYaHe Ha AeNHoCcTTa My
[aHbyHMTE BNacTn He ca U3BbPLUNIN JAHBYHU MPOBEPKM.

[aHbyHMTE Bnactu moraT Mo BCHAKO Bpeme [a U3BbLbPLUAT MpoBEpPKa Ha CYETOBOOHWUTE PErucTpu B
paMKuTe Ha 5 roauHun crief OTY4ETHUA Nepuos, KaTto € Bb3MOXHO [a Hanoxar AOMbIIHUTENHU AaHbUM U
rnobu. PLKOBOACTBOTO HE CMSATA Ye ChLLeCcTBYBaT 06CTOATENCTBA, KOMTO Buxa A0BENU A0 ChLLECTBEHN
AaHbYHW 384 bIDKEHUSA OT TOPHOTO €CTECTBO.

Kbm paTtata Ha M3rotBsHe Ha TO3M (PMHAHCOB OTHET HEe Ce OYakBa [a Bb3HUKHAT HUKAKBU
OOMbITHUTENHN nnawaHnMa 1 3aryba Ha akTMBM BbB Bpb3ka CbC CbLUECTBYBALLUUTE YCITOBHU
3a0bIDKEHUS.

20. YnpaBneHue Ha (puHaHCOBUSA PUCK MU KanuTana

BanyteH puck: OpyXecTBOTO OCbLLECTBABA YacT OT AEeMHOCTTa CU C YyXAEeCTPaHHU JOCTaByYuLM U
knueHTn. OcHoBHaTa 4YacT OT ofepauunTe e LEHOMWHMpaHa B €BPO, MOpPaan KOETO eKCno3numsiTa KbM
BanyTeH pUCK € orpaHumyeHa. Kbm nepuoga OpyXeCTBOTO He nogabpXka CbLUECTBEHU E€KCMO3UUUN KbM
BanyTu C BUCOKa BOMATUIMHOCT UMK C OrpaHn4yeHnsa B obMeHsiemocTTa.

LleHoBuM puck: pyXecTBOTO € U3MNO0XEHO Ha PUCK OT NPOMSHA B LieHUTE Ha CYpOBUHKU, MaTepmnanu u
eHeprus. YnpaBrneHneTo Ha pucka ce OCbLLECTBsABA Ype3 ONTMMM3MpPaHe Ha NMPOM3BOACTBEHUTE Pa3xoau,
TbpPCEHe W BanuaupaHe Ha anTepHaTUBHW OOCTaBYULM, OOroBapsHE Ha LIEHOBU YCMOBUS C KIUEHTU U
aKTMBHO HabnogeHne Ha HopmaTta Ha NPOM3BOACTBEHUTE pPa3xoaw.

KpeaouteH puck: KpeguTHUAT pUCK NPoOU3TU4a OCHOBHO OT TbProBCKUTE B3eMaHusl. [pyXecTBOTO
paboTn MpeaMMHO C KIIMEHTM C YCTAHOBEHa TbProBCKa WUCTOpPUS M nNpocreassa  CBOEBPEMEHHO
cbbupaemocTTa Ha B3eMaHudaTa. Kem 30.09.2026 r. e Hanvue KOHUEHTpaLmMsa Ha KpeaUTHUSA pUCK, Tbil KaTo
Han-CbLLECTBEHOTO nHansmnayanHo s3emaHe e ot ,M+C Xugpasnuk* ALl B pasamep Ha 39 xun. eBpo, unm
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npnbnnantenHo 38,78% OT B3eMaHUATA OT KIMEHTU No cMmeTka 411. PbkOBOACTBOTO Npuiara uHgMBuayanHo
HabnogeHne Bbpxy CbOMpaeMocTTa Ha 3HaYMMUTE canja M KbM OTYeTHaTa JaTa He € YCTaHOBWIO
HeobxoanMOCT OT cneuunduyHa obesueHka Haa obuiarta oueHka no MCOO 9.

JInkengeH puck: JIMKBMOHMAT PUCK Ce ynpaBnsiBa 4Ype3 MNnaHupaHe Ha MnapuyHUTE MoTouN,
nogabpxaHe Ha 6aHKOBO OMHAHCMpaAHE U TEKYLL KOHTPON BbPXY NageXuTe Ha akTMBUTE M MacuBuTe.
PbKOBOACTBOTO CHeAn €XEMECEYHO WM3MbMHEHWETO Ha napudHUSA OromkeT UM nogabpXa AOCTbM A0
KpaTkocpo4eH oBbpapadT 3a puHaHCuMpaHe Ha 06OpPOTHUSA KanuTarn.

"eononuntuyeckun puck: NpoabimkasawmMAT BoeHeH KOHMONUKT mexay Pycust n YkpanHa n cebp3aHnte
CaHKUMM Cb3gaBaT KOCBEHWM PUCKOBE 3a OPY)KECTBOTO Ype3 Bb3MOXHO CBMBAHE Ha MOPBYKUTE OT KIHOHOBU
KNMEHTN, HATUCK BbPXY LIEHUTE Ha CYpPOBMHU W €Heprus, 3aTpyaHEHWst BbB BEPUTMTE Ha OOCTaBKU U
yObIbkaBaHe Ha cpokoBeTe 3a nnawade. o gaHHM OT npegocTtaBeHuTe npogaxbeHn perucTpym He ca
OTYETEHM Npekn Npoaaxbu KbM KOHTpareHTn ot Pycusa nnu YkpanHa. PUCKbT 3a APY>KECTBOTO € KOCBEH U ce
CBbp3Ba MaBHO C KOHLUEHTpauuata Ha npogaxbute kbm ,M+C Xugpasnuk® ALl. YnpaBneHueto cneam
N3NBbIIHEHNETO Ha MOPBYKNTE, CPOKOBETE HA MHKACO M HEOOXOAMMOCTTa OT SOMbIIHUTENHM 06E3LEHKN Unn
Kopekuun B brogkeTa 3a 2026 .

YnpaBneHue Ha kanutana: Llenta Ha pbkOBOACTBOTO € Aa noaabpiKa KanutanoBa CTPYKTypa, KOATO
Aa ocurypsiea Bb3MOXXHOCT APYXECTBOTO Aa NPOAbIKMN Aa PYHKUMOHMPA KaTo AeNCcTBaLLo npeanpusitue u
Aa W3NbfiHABA CBOEBPEMEHHO 3agbinkeHuaTa cu. MOHUTOPMHIBLT Ce M3BbpLUBA 4Ype3 HabniogeHue Ha
CbOTHOLLEHNETO MeXay 3aabimKeHust U COOCTBEH KanuTan, HMBOTO Ha NMKBUAHOCT U Crnas3BaHETO Ha
noracuTenHuTe nnaHose No 6aHKoBOTO oMHaHCUpPaHe.

CnpaBegnuea CTOMHOCT: PbKoBOACTBOTO cumta, ve 6GanaHCcOBUMTE CTOMHOCTU Ha TbProBCKUTE
B3EMaHUs1, NAapUYHNTE CPEACTBA, 3aQbIDKEHMSITA KbM OOCTaBYMUM U OGAHKOBUTE 3aeMu NMpUONN3NTENHO
CbOTBETCTBAT Ha TAXHAaTa cnpaBeasiMBa CTOMHOCT NOpagu KpaTKMa UM MaTypuTeT Uiv nopaam ToBa, ve ca
C NnaBawm/nasapHn JIMXBEHW YCIOBMS.

Mo HanNMyHMTE CYETOBOOHM AaHHM APYXECTBOTO HE NogAabpxa AEpuBaTMBHU WHCTPYMEHTU, He
npunara xeg)Xupato CHeTOBOACTBO U He € AeHTUULMPano CbLECTBEHN BaNyTHN €KCMO3MLMM KbM BanyTu
C BMCOKa BONATUMHOCT UK orpaHmMyeHa obMeHseMocT

PbkoBoactBoTOo cumta, 4ve 6GanaHcoBMTE CTOMHOCTM Ha MHAHCOBUTE aKkTMBM W MACKBU
nNpubnM3nTenHO CbOTBETCTBAT Ha cnpaBeanMBaTa UM CTOMHOCT.

B xopa Ha obuyanmHata cu CcTOnNaHcka AEeNHOCT APYXeCTBOTO Moxe Aa 6bae U3NOXeHO Ha
pasnu4HM UHAHCOBU PUCKOBE, HAN-BaXXHUTE OT KOMTO ca: Na3apeH puck (BKMOYBaLL BanyTeH PUCK, PUCK
OT NPOMsiHA Ha cnpasegnvBaTa CTOMHOCT M LEHOBU PUCK), KpeOUTeH PUCK, NUKBUAEH PUCK U PUCK Ha
NNXBEHO-006BbP3aHN napuvyHu notoun. OOBWOTO ynpaBrneHWne Ha pucka € (QOKyCUpaHo BbpXY
TPYAHOCTUTE  NpUM  MPOrHO3MpaHe Ha (UHAHCOBUTE Masapy WM [OCTUraHe MUHUMMU3MpaHe Ha
noTeHumManHuTe oTpuuaTtenHm egekTn, KoMTo MoraT ga ce oTpassT BbpXy uHaHCOBUTE pe3yntatv wu
CbCTOSIHWE Ha [OPYXKeCcTBOTO. Tekywo (UHAHCOBUTE PUCKOBE Ce uaeHTuduumpat, uamepsart U
HabniogaBaT C NOMOLLTA Ha Pa3fMYHN KOHTPOSTHM MEXaHU3MK, BbBEAEHMN, 3a Aa ce onpeaensT agekBaTHu
LEeHN Ha MPOAYKTUTE U YCNyrnute Ha APYXEeCTBOTO W Ha MpuBNEYEeHWUs OT HEero 3aeMeH KanuTar, KakTo
N Oa ce OUEHAT agekBaTHO nasapHuTe obCcToATencTtBa Ha NpaBeHUTE OT Hero MHBecTuuuMnM u popmute
3a nogabpxaHe Ha cBobogHUTe NUKBMOHU cpeacTBa, 6e3 Aa ce gonycka HeonpaBAaHa KOHLUEHTpaumsa Ha
AafeH puUck.

YnpaBneHMeTo Ha pucka Ce OCbLUECTBSIBA TEKyWO OT YMNpaBfeHMeTO Ha APYXeCTBOTO CbrNacHO
nonutukatao,npegeneHa ot CbBeTa Ha OupekTopuTe.

BanyTteH puck

[pyXecTBOTO M3BbpLUBA CBOATA AEWHOCT MPWU akTMBEH OOMEH C 4YyXXAeCTpaHHW LOCTaBYMLM U
KNNEHTMW.

OcHoBHaTa yacT OT onepauumMTe Ha APY>KECTBOTO 0bu4amHoO ca JEHOMUHMPaHM B 6brrapcku neea n/nmnu
eBpo.

LieHoBM puck

[pyXeCTBOTO € M3NOXEHO Ha LIeHOBU PUCK OT €BEHTyaNnHO HapacTBaHe Ha AOCTAaBHMTE LIEHM Ha
CYpPOBMHUTE N MaTepuanure.
3a MMHMMM3MpaHe Ha ToBa BNUSHME APYXECTBOTO npunara upmMeHa crpaterusi, uensia onTuMmManpaHe
Ha NPOM3BOACTBEHWUTE pa3xodu, BanuaupaHe Ha anTepHaTVBHW AOCTaBYMUM Mpegnarawy  UsrogHu
TbProBCKM YCMNOBUSI U HE Ha NOCNeaHO MSICTO MbBKaBa MapKeTMHIoBa M LieHOBa NofunTMKa.

KpeaunTteH puck

KpeauTteH e pucKbT, NpyM KOMTO KIMEHTUTE Ha LPYXECTBOTO HAMa Aa O6baaT B CbCTOAHME fa
n3nnaTaT usuano m B obvMyanHO NpeaBUMAEHUTE CPOKOBE Ab/MKMMUTE OT TSX CyMW MO TbProBCKUTE
B3eMaHus. [locnegHuTe ca npeactaBeHM B OT4eTa 3a (PUHAHCOBOTO CbCTOSIHWE B HETEH pasmep,
crnep npucnagaHe Ha HaducrneHuTe 06e3ueHKM NO CbMHUTENHN U TpyAHOCBHOMpaemu B3emaHud. TakmBa
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obe3LeHKNn ca HanpaBeHW KbOETO M KoraTo ca 6unm Hanuue cbbutnsa, maeHtudpuumpawm sarydm ot
HecbbupaemocT cbrnacHo npeguweH onut. OTcpoveHn nnawaHus (npogaxbwu Ha kpeawuT) ce npeanaraT
CaMO Ha KIWEHTU, KOUTO MMaT Oblira UCTOPUS U TbProBCKO CbTPYAHMYECTBO C APYXKECTBOTO, J06pO
PMHAHCOBO CbCTOSIHME M NUMNCa Ha HapyLUeHMsi NPy Cna3BaHETO Ha AOrOBOPEHUTE KpeaUTHU YCroBMS.
CbbupaemMocTTa Ha B3eMaHuUsiTa Ce KOHTpONMpa OUPEKTHO OT W3MNbIHUTENHUS OUPEKTOp W rnaBHUS
cyetoBoamten. OTroBopHOCTTa MM € OnepaTMBHO [a KOHTponupaT U perynupaTr B3eMaHusiTa
Ccbo0Opa3HO 0OEKTUBHUTE 4AQEHOCTM Ha Nasapa 1 NoTpebHOCTUTE Ha OPYKECTBOTO.

JlnkBnpgeH puck

JInkBMQHMAT pUCK ce u3passiBa B HeraTMBHaTa cuTyauumsa OpYyXecTBOTO fa He Obae B
CbCTOsIHME ga nocpeliHe 6e3yCrioBHO BCUYKM CBOM 3a4bJIKEHUS CbINacHO TEeXHMA nagex.BbHLWHK
N3TOYHMLM Ha PUHAHCUpaHe ca BaHKUTE U ApYrn NOCTOSAHHW NapTHbOPU. CbLIECTBEHO BNUSAHME BbPXY
NWUKBMAOHOCTTA Ha [OPYXKEeCTBOTO MOXe [Ja oOKaxe W3MeHeHMeTo Ha Kypca Ha pgonapa C uen
n3onmpaHe eBeHTYyanHus NMKBUOEH PUCK, OPYKECTBOTO paboTn CbC CUCTEMA OT anTEPHATUBHM MEXAHU3MN
3a JENCTBME U MNPOrHO3M, KPamHUAT edeKkT OT KOEeTO € MnoaabpXaHeTo Ha gobpa nMKBMAHOCT,
PECMNEeKTMBHO CMOCOOHOCT 3a (UHAHCMpaHe Ha CcTonaHckata cu aerHocT. ToBa ce Adonbnea oT
TeKywo HabnogeHne Ha nagexute Ha akTUBUTE U NMACUBUTE U KOHTPON BbPXY U3XOOALMTE NapUvHU
noTouwu.

YnpaBneHue Ha KanuTanoBUs PUCK

C ynpaBneHneTo Ha KanuTana ApYyXecTBOTO Lenu Aa cb3gafde W nogabpka Bb3MOXHOCTU TO Aa
NPOABLIMKN Aa PYHKUMOHMPA KaTo OEeWCTBALLO NpeanpusiTue U ga ocurypsiBa CbOTBETHaTa Bb3BpalLaemMocT
Ha WHBECTUpPAHUTE CPEACTBa Ha aKUMOHEpWUTe, CTOMaHCKM MOoMsn Ha ApyruTe 3avHTepecosan nvua U
y4yacTHMUM B HeroBusi GU3HeC, KakTo 1 Aa nogabpka onTyMariHa kanvTanoBa CTpyKTypa, 3a Aa ce pegyumpat
pasxoauTe 3a Kanutana.
[pyXecTBOTO TekyLLlo HabrogaBa ocUrypeHocTTa M CTpyKTypaTa Ha kanutana Ha 6asa CbOTHOLUEHWETO Ha
3aTbXHAMNOCT.

CnpaBeanumBu CTOMHOCTHU

CnpaBegnmBata CTOMHOCT Han-oOLWO MpeacTaBrnsiBa cymaTa, 3a KOATO eguH akTMB MOoXe Aa
Obae pasMeHEH U egHo 3adbinKeHne ga 6bae u3nnaTteHo Npu HopMariHM YyCNoBUS Ha caenkara Mexany
He3aBUCUMMU, Xenaewm n MHoOPMUpPaHN KOoHTpareHTu. lNonutnukata Ha APY)KEeCTBOTO € [a OrnoBecTsBa
BbB (PMHAHCOBUTE CU OTYETM CnpaBeaniMBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBWM N NAcUBU, Han-Be4ve 3a
Te3n, 3a KOUTO CbLeCTBYBaT KOTMPOBKM Ha nasapHu ueHu. CnpaBeanmearta CTOMHOCT Ha (bvHaHcoBUTE
WHCTPYMEHTU, KOUTO He Ce TbpryBaT Ha akTUBHW Nasapu ce onpenensa 4ype3 OuUeHbYHU METOAW, KOUTO
ce 6asvpar Ha pasnnYHN OLUEHBYHUN TEXHUKM M NPEeanorioXeHUs Ha PbLKOBOACTBOTO, HanpaBeHu Ha 6a3a
nasapHuUTE YCIoBUSI KbM gaTtata Ha duHaHcoBus ot4yeT. KoHuenuusTa 3a cnpaBegnvBaTta CTOWMHOCT
npegnonara peanusvpaHe Ha YUHAHCOBM MHCTPYMEHTU Ype3 npogaxkba . B noeeveTto cnyyau, obade,
OCODEHO MO OTHOLWIEHWE Ha TbProBCKATE B3EeMaHUsi U 3a4bIDKEHUs, KpeauTute W OenosuTtute,
OPY)XECTBOTO O4akBa [ga peanuanpa Te3um (UHAHCOBU aKTUMBM W Ype3 TAXHOTO USANOCTHO 0bpaTHo
nannawaHe wnM pecn. noracsiBaHe BbB BpeMeTo. 3aTtoBa Te Ce MNpeacrtaBaAT Mo TAXHaTa
amopTusupyema CTonHoCT. Cblo Taka ronsmara 4act OT (PMHAHCOBUTE aKTMBM U MNacuMBM ca WNu
KpaTKOCPOYHU MO CBOSATA CbLUHOCT (ThbProBCKM B3eMaHUS U 3a4bIDKEHUS, KPAaTKOCPOYHU 3aeMun) 1 nopagm
TOBa TAXHaTa cnpaBegnvMBa CTOMHOCT € Npubnn3nTenHo paBHa Ha banaHcoBaTa MM CTOMHOCT.
[lokonkoTo Bce oLle He CbLeCTByBa AOCTAaTbYHO pa3paboTeH nasap, CbC CTabUMHOCT U NNMKBMOHOCT 3a
MOKYNKNM W npogaxbu Ha Hsakom (UHAHCOBM aKTMBM W NACMBM, 3a TAX HAMA Ha pasnofnoxeHue
AOCTaTb4yHO M HaAEXAHW KOTUPOBKM Ha Nas3apHU LIEHMW.

21. Cpoenkm cbC CBbp3aHu nuua

Cebp3aHu nuua Ha OpYXeCTBOTO Ca OCHOBHUAT akumnoHep  Xngpasnuka 96“ OO/ n opykecTBoTo
Xugpoekcnopt‘ OO[.
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[MoKyrku OT CBbpP3aHy nuua 0

¢

21.2. Npopan6u/Haemwn/ Ha cBBLP3aHu NuMua

Komrparewt ' v

Xu,qpaenﬁké 96 OOD. 2 2
Xuppoexcnopt OO 1 1
O6wo npoaam6u KbM CBBLP3aHu NUUA 3 3

YcrioBusiTa, Npy KOUTO Ca M3BbPLUBaHM CABNKUTE, He C& OTKNOHABAT ChLLECTBEHO 0T NasapHuTe 3a
noaoGeH Bug coenku. Kem 30.09.2026 T pasyeTuTe CbC CBLP3AHN NUUa ¢a ypeaeHu.

MNanbnHurenen aupekrop!
/BecenuH XpucTosos/
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